08782 2))(572 $ &21680$725,

Foglio Informativo

MUTUO ACQUISTO CASA VALORE CASA SOCI
INFORMAZIONI SULLA BANCA

%%$1&$ 3232/%5( ', %$5, 6RFLHW] &RRSHUDWLYD SHU $]LRQL

6HGH OHJDOH H 'LUH]LRQH *HQHUDOH /D %DQFD q LVFULWWD DOOTYT$OER G¥DQHFD¥%BNWRB LSWUHVVR OD
&RUVR &DYRXU %$5, ,WDO\ DXWRUL]JIDWD SHU OH RSHUD]LRQL YD@QX¥YAEHUHQWH @TDPEL HG
&RG )LVFDOH 3 ,9%$ H LVFUL]LRQH 5H%WDOAUR ,PSUHVH GL )RQGR ,QWHUEDQFDULR GL WXWHOD GHL GHSRVLWL

&DS 6RF Y LQW YHUV 5($ 7HO )D[

&RG  $%, $OER $] &U Q &6300$98,% 6LWR ZHE ZZZ SRSRODUHEDUL LW ,QIRULQIR#SRSRODUHE

IN CASO DI OFFERTA FUORI SEDE

'D FRPSLODUH D FXUD GHL 33URPRWRSHUMRIIDEIHDGL  36RFOHW] FRQYHQ]LRQDGHO H@MMVSRIUVRQDEWR  VROR
FDVR GL RIHUWD IXRUL GDL ORFISSDGNMOQIBQYRFLHW] GL D

'$7, '(/I$ 628, (7 &219(1=,21$7$ FRPSUHVL JOL HVWUHPL GHOOfLVFULLRQHQERL$OEL R (OH

120( ( &2*120(  ,1'.5,==2  7(/()212  ( 0$,/ '(/ 62**(772 ,1&%$5,&$72 &+( &216(*1$ $/ &/,(17( &23,% '(/ 35(6(17( )2*/,2
,1)250%$7,92 "(I$ *8,'$ 35$7,&$ $/ 08782 3,/ 08782 3(5 /$ &$6$ ,1 3$52/( 6(03/,&, ~ ( '(// $99,62 37$%(//$ T$66,
8685%  &217(1(17( , 7$66, ())(77.9, */2%$/, 0(', 7(*0  35(9,67, '$//$ /(**( 1

48%/,),&% '(/ 62**(772 ,1&%$5,8$72

120( ( &2*120( '(/ &/,(17( &8, E 67$7% &216(*1$7$ &23,$ '(/ 35(6(17(2*/,2 ,1)250$7,92 "(/1$ *8,'$ 35%$7,&$ $/ 08782
3,/ 08782 3(5 /$ &$6$ ,1 3$52/( 6(03/,& ~ ( '(/I $99,62 37$%(//$ 7%$66, 8685% &217(1(17( , 7$66, ())(77,9, */2%$/, O(',
7(*0  35(9,67, '$//$ /(**( 1

[ 627726&5,772 ',&+,$5% ', $9(5 5,&(9872 '$/ 62**(772 6235%,1',&$72 35,08 '(//$ &21&/86,21( '(/ &2175$772
&23,$ '(/ 35(6(17( )2*/,2 ,1)250%$7,92 '"(I1$ *8,'$ 35$7,&$ $/ 08782 3,/ 08782 3(5 /$ &$6$ ,1 3$52/( 6(03/,&  (
(11 $99,62 37 $%(//$ T7$66, 86858 &217(1(17( , 7$66, ())(77,9, */2%$/, 0(', 7(*O  35(9,67, '$//$ /(**( 1

'$7$ ),50%

6L SUHFLVD FKH LO FOLHQWH QRQ gq WHRJIWRWIVRIIFRRDMVHAHRE OWR FRVWL RGWRE@HDLTRBOXIQWOEL RDWEHQHO SUHVHQWH
LQIRUPDWLYR

CHE CO$ E IL MUTUO

,0 PXWXR g XQ ILQDQ]LDPHQWR D PHGQRIEREUR WBUPXDHSXUDWD YD GD XQ \PULPIFPRLGL DOQLQ PD

'L VROLWR YLHQH ULFKLHVWR SHU DUFTXR VWRYWHUXUUAWKEWWRRELOH  3Xz RAEYIVMHUBIQRKHL IEBDQILDUH P XWX
RWWHQXWL SHU OH VWHVVH ILQDOLW;

,0 PXWXR SXz HVVHUH JDUDQWLWR GLELSRWHED VX HQVRPFRVR VL FKLDPD 3LSRWHFDULR’

,0 FOLHQWH ULPERUVD LO PXWXR FR3Q FAROGSDUDRHDVFRPSHBHQR/LYH GL FOARQIBRH XQ DMMWWBRHYKH $Xz HVVHU
ILVVR YDULDELOH PLVWR R GL GX®RMiSVHUH BEQWMLORVWRULPHVWUDOL VHPHVWUDOL R DQQXDO

, 7,3, ', 08782 (, /252 5,6&+,

OXWXR D WDVVR ILVVR

5LPDQJRQR ILVVL SHU WXWWD OD GRUNDDVE HEL RXMWKRINVNHLYLD OfLRERUWR GHOOH VLQJROH UD

/R VYDQWDJJILR g QRQ SRWHU VIUXWWQUHSHYHGMRLOGLUR 8XACRVR

,0 WDVVR ILVVR g FRQVLJOLDELOHHDWK LVYRRGBOHPRRBIQWR GHOOD ILOPD GH@XERQBMD WDRVRBHGHIOL LPSRI
VLQJROH UDWH H GHOODPPRQWDUH FFRIS O HVWLYRX GUi® GEELEHQGHQWHBHQWH ERQGIHLRIUL GjL FRGIUFDWR
)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6&+('s 1 D +

862 $%,7$7,92 5,6(59%7, $, 62&,



OXWXR D WDVVR YDULDELOH

5LVSHWWR DO WDVVR LQL]LDOH L®z WDVIRUGL ERWHDIBHGIHS SUHVWDEL OHYWR VEERRGR B IBIQGBDUDPHWUL
LQGLFL]IDJLRQH ILVVDWL QHO FRQWUDWWR

,O0 ULVFKLR SULQFLSDOH g OYDXPH@WRWASPWMHGHBIOYHPISFRRWVR R GHO QXPHUR GHOOH UDWH

,O WDVVR YDULDELOH g FRQVLJOLDBIFONHP SRKL YXRDIH)MND FRIV OTDQGDPHQEWR\GMOQ RHHFBYWR WXL DXPHC
GHOOJLPSRUWR GHOOH UDWH

OXWXR D UDWD ILVVD H WDVVR YDULDELOH

5LVSHWWR DO WDVVR LQLIJLDOH LXKz WDVYRUBL ERQVHDIGHGIHS SUHVWDELBHOWR VEERRGR R IBIQGSDUDPHWUL
LQGLFL]IDJLRQH ILVVDWL QHO FRQWUIMVPBR HPIHQWUH-ICRY VBWSUH GHO P HIGHWXRRVDPSRUBRUBWD GHO PXWXR
3HUWDQWR LQ IXQJLRQH GHOOD YRQVDHEUENWY EHE IMBWYRDGEXUDWD GRRWIBPERWUIDPBIQMRIIGHQ GLPLQX]L
R LQ DXPHQWR

,0 ULVFKLR SULQFLSDOH q OYDXPHQWRHLARS GHYHTH EIMMHGHO

4XHVWR PXWXR g FRQVLJOLDELOH DWEKIH SWBIINDLNEHE MUXAVY GHO WD VVEHGHIODAEQBDAHQWRUBO DRHRIFDWR D |
GL UDWH GL PXWXR ILVVH

OXWXR D WDVVR PLVWR

,O0 WDVVR GL LQWHUHVVH SXz SDVVDUWH KSYLEMYRUYDYDD WHBIGHQ]H H R DHRGIGL FARDNUDMMER O LW

,0 FRQWUDWWR LQGLFD VH TXHVWR S{W/IEDOR 5 MFHOQGHD FERO FOLHQWHW OBFREHERVDXDOYL RRBDOL
9DQWDJJIL H VYDQWDJJIL VRQR DOWHUQWIWYRAHDIWRHRT SHOOWDSMR YDULDELOH

,O0 WDVVR PLVWR gq FRQVLJOLDELOHOD RKUL BROPRBHBWBLEFHD QRQ SUHQGROH BERRUDVXYID \GMFIWLSR GL WDV

3HU VDSHUQH GL SL-
/D *XLGD SUDWLFD DO PXWXR FKH HOQOID \IFHROAWVBQWDEIMISRQLELOH VXDO MYWRUEAA/RDW@KDGIHNVDELILOLDOL F
GHOOD EAXQFRRSRODUHEDUL LW

&$5%$77(5,67,&+( 08782 $&48,672 &$6$ + 9$/25( &$6$ 62&,

,O0 OXWXR $FTXLVWR &DVD * 9DORUH &DWAZHORFL )RIOHR. LMORISPDWLYR q ULVHDYPREREROGREIH GHO@®D UK HG
ILQDOL]]JDWR DOOJDFTXLVWR GL XQXVRPRELWBWRGRELVIR TXE®OH YLHQH YLEDNREDWR DP LOWR W RMACRDDD JDUD(
GHO ULPERUVR GHO ILQDQJLDPHQWR VWHVVR

(1 FRQGL]LRQH LPSUHVFLQGLELOH ERHVOEQRLEASREHWDERF SUHVVR %DQFD 3RSRODUH GL %DUL

/ILPSRUWR PDVVLPR ILQDQJLDELOH D RRQMUIDRQD EIMAR@DNQXPHUR GL DILRRR SAMYHGMNYB OGDOHERVDQW
LPSRUWR GHO PXWXR ULFKLHVWR VD@QGDURIDWR D WDVVL VW

/fLPSRUWR ILQDQJLDELOH SXz HVVHUHQDSIEK H QUIIRIFMQRVL SXUFKp O YL P SR BHME LFRP SOHYRORVG HQRQ ULVXC
VXSHULRUH DOOYLPSRUWR PDVVLPR SUFLYLOMAR) BH3HUL DFX¥PR FROR GHO (FRY\BRERO GUHDRIRGIDED H TXLQGL
OR VFDJOLRQH GL FRQGL]LRQL GL DISIWGOHQUH WD GHRAPD GHOOH D]LRGX EFRWWHIG XWRFL GDQ WIHDAMD WD
GHOOYRSHUD]LRQH GL ILQDQ]LDPHQWRQL GHQHUGX]LRQHNBU 3VSUHDG  VRIIRK FHRERUH REHDOD DOMUWHFL SDI]L
DJLRQDULD GHWHQXWD

1f $=,21, 3266('87( 1f $=,21, 3266('87( 1f $=,21, 3266('87(
+ DILRQL + DILRQL | DILROL
,032572
),181=,$%,/( $ HXUR HXUR HXUR

75662 $+(02/$72 1XP $|LRQL [ 3UHJIR $ILRQH 1XP $JLRQL [ 3UH]IR $|URQH

5'8=,21( ', 635(%
5,63(772 $//$ ES ES ES
7$%(//$ 67$1'$5'
63(6( ',
,67587725,$
3HQDOL]IDJLRQH LQ FDVR
GL DOLHQD]LRQH TXRWH ES ES ES
DJLRQDULH

,0 SUHJJR GHOOH $]LRQL q GHILQLGWDWROR JERFNDO B HEHIROD %DQFD

VFRQWR GHO VFRQWR GHO VFRQWR GHO

$YYHUWHQ]D

/H FRQGLJLRQL GL FXL DO SUHVHQWHNRAROERQYHRYXMIMVDWXWR ULJXDUGR DGIOD DT XEDRWY BXWXERNRUGD HG

QXPHUR GL DJLRQL SRVVHGXWH

6L FRQYLHQH SHUWDQWR FKH DO YHQ MIAVRHER PO WD UjHTKIRODWR D O WMD B WRYHARIMIUIDARVR D QR IRQ D WR
FHQWHVLPL GL SXQWR

PRINCIPALI CONDIZIONI ECONOMICHE |

$YYHUWHQ]D

/H FRQGL]LRQL HFRQRPLFKH VRWWR DVHRUWDOD VWRYKUMELELPD VH D IDYRUHP DBAD P&O VHQIWHD YRVEHIGHO O D
%DQFD H VRQR YDOLGH VLQR D QXRYR DYYLVR

$L PXWXL GL GXUDWD GLYHUVD GD TXHBHDWSHRICIRVHQMRUPDWLYR VL RGISALHFDREL O FREGWUIXL GL GX
VXSHULRUH DG HVHPSLR SHU XQ PXWX® IEULPHIVR DOOH FRQGL]LRQLSBQIBHMWH SKWXFO GHRUODVG X UDWD
DQQL

,Q RJQL FDVR OH VLQJROH RSHUD]LRQODWARURQRVIPRDWRFER SHU WHPSR YILIB BMWHILQ 05 BUWOEROD UH

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



MUTUO A TASSO FISSO (valido per tutta la durata dalanziamento)

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da .800 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWSDHYWHH\GH® GL ULBSURPHEWRL GHO SDUL D MRIEIRXDR VSUH
H UHODWLYR DG XQ PXWXR VWL SXO DWR/FR® FR) VVINVWIW/ARQ@ HURJDILRQH BWRX DWIRD R UKQ EBS LWAIDDHL RQH

WDVVR SUHYLVWH SHU LO f FOXVWHU DIIR@DWBARVVHGXWH MYHQWH OH VHJIXHQWIL CFOHDWARVHUQRWDRKG  IL(
GHOOJLPPRELOH LPSRUWR ILQDQILDWRUBWD/4GL  DQ@X VSHVH GL LVWUXWWRLQM PSRUWROLQDQJI®WR VSH
PHQVLOH SDUL DG ¥ LPSRVWD VRVWLWHXWILYEX SDURQH) DRFHQGLR H VFRSS YR ORGIFRQ D MXD GHOOYLPPRE
DOOR A DQQXR

PG SDUL D
DOOH FRQG
H5BQ YDORUH
H GL LQFD\
ELOH GL %

92&, &267,
,032572 0$66,02 ),1$1=,%$%,/( GHO YDORUH GYDFTXLVWR GHOOTYLPPRELOH
,032572 0%$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/%$7( Ya
'85%7$ DQQL
3$5%0(752 ', ILQDQILDPHQWR ILQR DOOY
5,)(5,0(172 GHO YDORUH GIDFTXLVWR
7$662 ', ,17(5(66( DUURWRQGDWR SHU| GHOOYLPPRELOH
120,1$/( $1182 HFFHWR DL FHQWHM.PL
VXSHULRUL GHO VHFR
GHFLPDOH ILQDQILDPHQWR ROWUH Of
GHO YDORUH GIDFTXLVWR
635(%' GHOOfLPPRELOH
,56  ,17(5(67 5%$7( 6:$3 (852 /(77(5¢ GHO
' JLRUQR ODYRUDWLYR SUHFHGHQWH TXHOP
§$5§Oé7f§2’ VWLSXOD GHO FRQWUDWWR GL IL lEPH’% ’SGDSQL 156D(I)3QL ’SGDQDQL
’)( ! ( SXEEOLFDWR VX 3,0 6ROH 2UH" R|DO TXR 8|:DQR
ILQDQJLDULR
ILQDQILDPHQWR ILQR DOOY GHO YDORUH GYDFTXLVWR
635(% GHOOMLPPRELOH
ILQDQILDPHQWR ROWUH Of GHO YDORUH GYDFTXLVWH
GHOOfLPPRELOH
' . XJXDOH DO 7%$662 ', ,17(5(66( 120,1%/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257%0(172 DPPRUWDPHQWR DSSQLFDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ!
7$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 087827

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

O WDWR DSSOLFDWR DO VLQJROR FRQWUBWAVRBLBRWR BD/ TXHOOR ULSRUWDWR LQ RUPERCORDQGDBHHIDNIR GHO SDUDPHWUR DO
VWLSXOD

I+

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

PRPHQWR GH(



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWSDMDAH\GUR GL ULHSUDPHO@WRL GHO SDUL D PRI BIRUMR VSUHDG SDUL D
H UHODWLYR DG XQ PXWXR VWL SXO DWRVFRQ® ERR WIDAIVFRQ HURJDILRQH BWR® DR WGIURQ EBBLWIIDHLRQH | DOOH FRQG
WDVVR SUHYLVWH SHU LO f FOXVWHU D]URQR@LRSRVVHGXWH DYHQWH OH VHJIXH@M®QIEDBEWWRUILYR AXBOY | GHO YDOR
GHOOfLPPRELOH LPSRUWR ILQDQ]LDWRUBWD/AGL DQ@X VSHVH GL LVWUXWWRLD PRSRUWROLQDQJI®WR VSHYH GL LQFD\
PHQVLOH SDUL DG ¥ LPSRVWD VRVWLWEWLYX EDURQHO DRFHQGLR H VFRESLYR ORVBIFRQ DSHYIXD GHOOILPPRELOH GL %
DOOR A DQQXR
&267,
92&,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTUPPRELOH
,032572 0$66,02 ),1$1=,%$%,/( $ &21' =21, $*(92/$7( Ya 1XP $]LRQL [ 3UH]]R $]LRQH [
'85%$7$ DQQL
3$5$0(752 ', ILQDQILDPHQWR ILQR DOOT
5,)(5,0(172 GHO YDORUH GIDFTXLVWR
7$662 ', ,17(5(66( DUURWRQGDWR SHU| GHOOYLPPRELOH
120,1%/( $1182 HFFHWR DL FHQWHMPL
VXSHULRUL GHO VHFR
GHFLPDOH ILQDQILDPHQWR ROWUH Of
GHO YDORUH GYDFTXLVWR
635($' GHOOYLPPRELOH
,56  ,17(5(67 5%$7( 6:$3 (852 /(77(53 GHO
38550(752 . T o e s O S oPBe g | seo |.sso s o
5,)(5,0(172 Q - I P QFdorPQQL | DQoL | paaL
ZAS SXEEOLFDWR VX 3,0 6ROH 2UH" R|DO TXR OQR
ILQDQJLDULR
ILQDQJLDPHQWR ILQR DOOY GHO YDORUH GYDFTXLVWR
635(5 GHOOYLPPRELOH
ILQDQIJLDPHQWR ROWUH Of GHO YOORUH GYIDFTXLVWH
GHOOYLPPRELOH
, . XJIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHOWR DSSOLFDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

O WDWR DSSOLFDWR DO VLQJROR FRQWUBUWNVBLBRUNR B0/ TXHOOR ULSRUWDWR LQ WBHEBIOOIDQGEDRHODERGHO SDUDPHWUR DO PRPHQWR GHO

VWLSXOD

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL Ge+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre 0 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWSDHY)WHH\GH® GL ULBSURPH@WRL GHO SDUL D MRILZIRXHR VSUHPG SDUL D

H UHODWLYR DG XQ PXWXR VWLSXO DWRVERQ ERR WIDAVI/FFRQ HURJDILRQH BW®X DWIRD QI URQ EBS LVWABOHL RQH
WDVVR SUHYLVWH SHU LO f FOXVWHU DJLRQRUSRV\R@GBMXWH DYHQWH OH VHIXHOQWLQ JEDPBMYWRULMWR FRB O |

GHOOfLPPRELOH LPSRUWR ILQDQJLDWRUBWD/AGL DQ@X VSHVH GL LVWUXWWRQMN PSFRUWRALQDQIIDWR VSH
PHQVLOH SDUL DG Y LPSRVWD VRVWLWEWLX WDURQ@DDRFHQGLR H VFRESLYR ORMBIFBQ DWJIMXD GHOOYLPPRE
DOOR A DQQXR
&267,
92&,
,032572 0$66,02 ),1$1=,%$%,/( GHO YDORUH GYDFTXLVWR GHOO"L
,032572 0$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]J]JR $|LRQH [
'85%7$ DQQL
3$5$0(752 ', ILQDQILDPHQWR ILQR DOOY
5,)(5,0(172 GHO YDORUH GIDFTXLVWR
7$662 ', ,17(5(66( DUURWRQGDWR SHU| GHOOYLPPRELOH
120,1$/( $1182 HFFHWR DL FHQWHMLPL
VXSHULRUL GHO VHFR]
GHFLPDOH ILQDQILDPHQWR ROWUH Of
GHO YDORUH GIDFTXLVWR
635($' GHOOLPPRELOH
,56  ,17(5(67 5%$7( 6:33 (852 /(77(53 GHO
' JLRUQR ODYRUDWLYR SUHFHGHQWH TXHOP
§$5§00(7f§2’ VWLSXOD GHO FRQWUDWWR GL IL lEPH’% ’56DgQL ’56D(I)3QL ’SGDgQL
’)( ! ( SXEEOLFDWR VX 3,0 6ROH 2UH" R|DO TXR 8|:DQR
ILQDQJLDULR
ILQDQILDPHQWR ILQR DOOY GHO YDORUH GYDFTXLVWR
635($' GHOOMLPPRELOH
ILQDQILDPHQWR ROWUH Of GHO YDORUH GYDFTXLVWH
GHOOfLPPRELOH
' . XJXDOH DO 7%$662 ', ,17(5(66( 120,1%$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257%0(172 DPPRUWDPHQWR DSS(
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUD
7$662 ', 025% SHUFHQ WX

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

DOOH FRQG

GHO YDOR
H GL LQFD\
LOH GL ¥

PPRELOH

LFDWR

R GL SXQ!
DOL

O WDWR DSSOLFDWR DO VLQJROR FRQWUBUMMVBLSRWMR KB/ TXHOOR ULSRUWDWR LQ WBEDOOIDQGDRHODERGHO SDUDPHWUR DO PRPHQWR GHO

VWLSXOD

I+

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,



MUTUO A TASSO FISSO
CON RATE DI SOLI INTERESS|I PER | PRIMI DUE AN

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da @.800 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7%(*
7$(* FDOFRODWR DO WDVVR GL LQWSDMDWHH\GHI® GL ULIHULPHQWR ,56 D  DRUL GHO PDJJLRUDWR GL XQR [VSUHDG SDU
H UHODWLYR DG XQ PXWXR VWLSXO DWRVERQ@ ERR WOIDAWVI/RFRQ HURJDILRQH BWRDWIRY WG URY EBBLWIIDHLRQH |DOOH FRQG
WDVVR SUHYLVWH SHU LO [ FOXVWHU DURR®DWBAR/VHGXWH DYHQWH OH VHJIXHQWIL FOHDWRVHUQRWDEKD ILGBQ YDORUH
GHOOYLPPRELOH LPSRUWR ILQDQ]LDWRUBWDYGL DQQ@X VSHVH GL LVWUXVBHMRON PIRUWRALQDQILDWR VSHVH GL LQFD
PHQVLOH SDUL DG % LPSRVWD VRVWLWIWLFX SDURQ@ODRFHQGLR H VFRES YR ORDBIFRQ DS¥W XD GHOOYLPPRELOH GL ¥
DOOR A DQOQXR
92&, &267,
,032572 0$66,02 ),1$1=,%$%,/( GHO YDORUH GYDFTXLVWR GHOOYUPPRELOH
,032572 0$66,02 ),1$1=,$%,/( $ &21',=,21, $*(92/$7( Y
'85$7$ DQQL
385%0(752 °, ILQDQJLDPHQWR IlQR
5.)(5.0(172 DOOY GHO YDORUH
7$662 ', ,17(5(66( DUURWRQGDWR SHU | GTDFTXLVWR
120,1%/( $1182 HFFHWR DL FHQWHVIPGHOOYLPPRELOH
VXSHULRUL GHO VHFRQ |LQDQ]LDPHQWR ROWUH
GHAPDOH 01 GHO YDORUH
. GIDFTXLVWR
635(3 GHOOJLPPRELOH
,56  ,17(5(67 5%7( 6:$3 (852 /(77(5% GHO
0 JLRUQR ODYRUDWLYR SUHFHGHQWH TXHOPR G
g$5§oé7f§2’ VWLSXOD GHO FRQWUDWWR GL ILQ @Pﬂgj%%m_ ’SGDQDQL ’S%SQL ‘S%SQL
)(5,0( SXEEOLFDWR VX 30 6ROH 2UH go
TXRWLGLDQR ILQDQJLDULR
ILQDQ]LDPHQWR ILQR DOOY GHO [YDORUH
635(5 GIDFTXLVWR GHOOfLPPRELOH
ILQDQ]LDPHQWR ROWUH Of GHO [YDORUH GIDFTXLVWR
GHOOYLPPRELOH
, \ XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHOWR DSSGLFDWR
, WDVVR GHO ILQDQJLDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQERIARDWALGKBOD VHILRQH 3&21' 8208 1&%L 28784 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

O WDWR DSSOLFDWR DO VLQJROR FRQWUBUANBLBRWMR B0/ TXHOOR ULSRUWDWR LQ WBEBIOOIDQGDRHODERGHO SDUDPHWUR DO
VWLSXOD

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+

PRPHQWR GHO



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWBDMDWHH\GB® GL ULIHULPHQWR ,56 D  D&OUL GHO PDJIJLRUDWR GL XQR [VSUHDG SDU
H UHODWLYR DG XQ PXWXR VWL SXO DWR/FERD IFR) VRVYWIWFER®@ HURJD]LRQH BWX DWMRQ WU EBBLYWRIDHLRQH | DOOH FRQG
WDVVR SUHYLVWH SHU LO f FOXVWHU D]URDPQLRSRVVHEXWH DYHQWH OH VHIXH@WOQJEDBBQYWRUINYR FAKGIOY| GHO YDOF
GHOOYLPPRELOH LPSRUWR ILQDQ]LDWRUBWDYGL DQ@X VSHVH GL LVWUXVBMRON PFERUWRALQDQILDWR VSHVH GL LQFD
PHQVLOH SDUL DG % LPSRVWD VRVWLWIXWLFX SDURQO DRFHQGLR H VFRESIYR ORDBIFRO DSHW XD GHOOYLPPRELOH GL ¥
DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTLUPPRELOH
,032572 0%$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]LRQL [ 3UH]IR $JLRQH [
'85$7$ DQQL
3$580(752 . ILQDQILDPHQWR ILQR
5.0(5.0(172 DOOY GHO YDORUH
7%$662 ', ,17(5(66( DUURWROGDWR SHU | GTDFTXLVWR
120,1$/( $1182 HFFHWR DL FHQWHVIPGHOOYLPPRELOH
VXSHULRUL GHO VHFRQ |LQDQ]LDPHQWR ROWUH
GHELPDOH 01 GHO YDORUH
_ GIDFTXLVWR
635(8 GHOOYLPPRELOH
,56 ,17(5(67 5%$7( 6:33 (852 /(77(5¢ GHO®
. JLRUQR ODYRUDWLYR SUHFHGHQWH TXHODR. .G
3$5%0(752 °, Pi%% 56 D 56 D 56 D
VWLSXOD GHO FRQWUDWWR GL ILQ PHO ' ' '
5,)(5,0(172 SXEEOLFDWR VX %0 6ROH JUH lkzﬂco QL | DQQL | DQQL | DQQL
TXRWLGLDQR ILQDQ]JLDULR
ILQDQ]LDPHQWR ILQR DOOY GHO [YDORUH
635(3 GIDFTXLVWR GHOOYLPPRELOH
ILQDQ]LDPHQWR ROWUH Of GHO [YDORUH GIDFTXLVWR
GHOOYLPPRELOH
0 0 XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257%0(172 DPPRUWDPHOWR DSSQLFDWR
, WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQSRHARQWALEGKBOD VHILRQH 3&21',K2081&%1 2878+ (( 7,32/2*,( ', 08782"

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

O WDWR DSSOLFDWR DO VLQJROR FRQWUBVMAVBLSRUNR KDY TXHOOR ULSRUADWR LQ WBEBOOIDQGDRHQDERGHO SDUDPHWUR DO PRPHQWR GHC

VWLSXOD

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL Ge+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre (0 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWSDHMDWHH\GHIR GL ULIHULPHQWR ,56 D  D®MUL GHO  PDJIJLRUDWR GL XQR VSUHDG SDU
H UHODWLYR DG XQ PXWXR VWL SXO DWR/FR® FRRQ VRVYWIVER@ HURJID]LRQH BWX DR WGV EBBLWIIDHLRQH | DOOH FRQG
WDVVR SUHYLVWH SHU LO f FOXVWHU DLRQRUSRV\RGBXWH DYHQWH OH VHIXHRORQEDPBMGWRULMPRFRBOY | GHO YDOR
GHOOfLPPRELOH LPSRUWR ILQDQILDWRUBWDY:GL DQ@X VSHVH GL LVWUXVBMIOD PERUWRALQDQILDWR VSHVH GL LQFC
PHQVLOH SDUL DG Y% LPSRVWD VRVWLWIWILYX EDIURQHODRFHQGLR H VFRESIYR ORMBIFRQ DSHYIXD GHOOYILPPRELOH GL %
DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTLUPPRELOH
,032572 0$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]LRQL [ 3UH]]R $|LRQH [
'85$7$ DQQL
38590(752 °, ILQDQILDPHQWR IlQR
5.)(5.0(172 DOOY GHO YDORUH
7$662 ', ,17(5(66( DUURWROGDWR SHU | GIDFTXLVWR
120,1%/( $1182 HFFHWR DL FHQWHVIPGHOOYLPPRELOH
VXSHURUL GHO VHFRQ |LQDQ]LDPHQWR ROWUH
GHEIRDGH Of GHO YDORUH
. GIDFTXLVWR
635(% GHOOYJLPPRELOH
,56 ,17(5(67 5$7( 6:33 (852 /(77(53 GHO
] JLRUQR ODYRUDWLYR SUHFHGHQWH D.TXHOPR. .G
g$5§0é7f§2' VWLSXOD GHO FRQWUDWWR GL ILQ ?q_mg;\%ﬁ L '56DD L ’56DD L '56DD L
)(5,0( SXEEOLFDWR VX 3,0 6ROH 2UH Do Q QQ QQ QQ
TXRWLGLDQR ILQDQJLDULR
ILQDQILDPHQWR ILQR DOOY GHO |[YDORUH
635(s GIDFTXLVWR GHOOfLPPRELOH
ILQDQILDPHQWR ROWUH Of GHO [YDORUH GIDFTXLVWR
GHOOYLPPRELOH
] ] XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHQWR DSS®LFDWR
. WDVVR GHO ILQDQJLDPHQWR PDJJLRUDWR GL SXQ
79662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21',%208 (&2 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

0O WDWR DSSOLFDWR DO VLQJROR FRQWUBVWANVBLBRUR 1B/ TXHOOR ULSRUWDWR LQ WBHBPICOIDQEDRHQDERQGHO SDUDPHWUR DO
VWLSXOD

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL Ge+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+

PRPHQWR GHC



MUTUO A TASSO VARIABILE

INDICIZZATO EURIBOR

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da .800 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHBBWEFRHBME GL ULIHULPHQWR (XULERUHOPHAWVH GHGRYHP EUH sbyL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ PXUNBDWIYRXDGWR FRQ FRQWUDWWR HQRDINWRQKQGERR ORVGWHER@EDSLWDOH PX
XQLFD VROX]JLRQH DOOH FRQGLILRQU GD WDVOR\SUHHLYLWVWRQEHILR  + DR WERUVHEHIXH QWL FDUDWWHULNVWLFKH  ILC
ILQR DOOY GHO YDORUH GHOOYLPPREMBHGLPBRUWR ILQEXUJDWD GL  DQQUXWWRVHDGEDIW. DO GHOOYLPSRUWR ILQDQ]
GL LQFDVVR UDWD PHQVLOH SDUL DGNY¥WLYDLBSRYWDOWRVWL DVVLFXUDRKKUR LOFEGRQRWD WXO YDORUH GLGEHMLILD GHOC

SDUL DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOfUPPRELOH
,032572 0%$66,02 ),1$1=,$%,/( $ &21',=,21, $*(92/$7( Y,
'85$7$ DQQL
ILQDQILDPHRWR
ILQR DOOY
GHO YDORUH
GIDFTXLVWR
1,28/ GHOOYLPPRELOH
T ILQDQILDPHRWR
3$580(752 °, ROWUH Of | GHO
18 =m$m,21( YDORUH
7$662 ', ,17(5(66( DUURWRQGDWR SHU GIDFTXLVWR
120,1%/( $1182 HFFHWR DL FHQWHIVLPL GHOOYLPPRELOH
VXSHULRUL GHO VHF ILQDQILDPHRWR
GHELEDOH ILQR DOOTY
o GHO YDORUH
635(% $5(%.0( GIDFTXLVWR
GHOOYLPPRELOH
73662 ILQDQILDPHRWR
0102 ROWUH Of | GHO
YDORUH
GYIDFTXLVWR
GHOOYLPPRELOH
(85,%25  0(6, 48278=,21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D TRHOOR GL VV
,1,=,9%/( FRQWUDWWR GL ILQDQJLDPHQWR SXEEOLFDWR VX 30D DEROBR TXRMW| GLDQR
ILQDQ]LDULR
3$5$0(752 * (85,%25  0(6, 4827%=,21( FRQ DJJLRUQDPHQWR H ULGHWHURR QEJLR@HJLRUQR
1' & —=g= 2'1( DQFKH QRQ ODGHIDWIWMRPHWQ®RDLR PDUJR DSULOH JLXJQR HOMJOLR  VHW
0= 00 C $5(*,0( RWWREUH GLEHPRUGL DQEHGLD DULWRGHULEMHQGLPHQWL HIHWWLYL [PHQVLOL G
' WDVVR LQWHUEDQBM4ER (KUR ,QWHUEDQN 2IIHUHG 5DWH D PHVL TXRWD]LRQH
GHO VHFRQGR PHVH SUHFHGHQWH D TX8OWRSHREFDUEDWRQM B 6ROH  2UH’
R DOWUR TXRWLGLDQR ILQDQILDULR
ILQDQILDPHQWR ILQR DQOYT GH(Q
1= YDORUH GDFTXLVWR GHOOYLPPRELOH
1,73 ILQDQ]LDPHQWR ROWUH|0Of GHO
. YDORUH GYDFTXLVWR GHOOYLPPRELOH
635(% ILQDQILDPHQWR ILQR DQOY GHQ
S50 YDORUH GDFTXLVWR GHOOYLPPRELOH
(*.0¢ ILQDQILDPHQWR ROWUH|Of GHQO
YDORUH GIDFTXLVWR GHOOYLPPRELOH
. ] XJIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257%0 (172 DPPRUWDPHOWR DSSGLEDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXGQ
79662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&2 28746 (( 7,32/2*,( ', 08782’

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DWR SHU LO SULPR WULPHVWUH R UDLR@R YIOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRMNGMIHLAFO  JXJQR SHU OH VWLSXOH HHWWXDWH QI
VHFRQGR WULPHWWUH DO  VHWWHPEUH SHU \GKDWM.SX98 WHUYR WULPHVWWUH H LQR DO H GVAEEXEWH FIHWWIXDWH QHO TXDUWR WULPHVWUH
O WDWR DSSOLFDWR DO VLQJROR FRQWUDGMWRIBARVGDHVXHOBR ULSRUWDWR LQ WDHBGID QEDRHORERQGHO SDUDPHWUR DO PRPHQWR GHOOD VWLS

O WDWR D UHJPH VDUj DJLRUQDWR H ULGHWPHAMIDORHQMWH LO SULPR JLRUQR DQFKH QRQ ODYRUINQYBLRHDSRHUH OXJOLR H RWWREUH GL
RIJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@HLFUIREHL WRSUD LQGLFDWL H UHVWHUj MDD GVGER FBAMUMDGIWBLHULPHOWR  JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEZHEEVH

1% 7UDWWDQGRVL GL PXWXR D WDVVR YDBDDEDHOVWIMEHRLAL LQWHUHVVH H LO 7$(* YR R HICSRUGWDMYIHV P SO LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/ 3DJLQD GL 6&+('s 1 D +
862 $%,7$7,92 5,6(59%7, $, 62&,



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)

7$(* FDOFRODWR DO WDVVR GL LQWHBBWDAH®BME® GL ULIHULPHQWR (XULERUHOPRAWNVH GHERYHPEUH
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RXUMBDWIYRXDOGWR FRQ FRQWUDWWR HQRDIMIMRQKQGEHR ORVGMWHWEFRQD

QUAN

7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

TO PUO COSTARE IL MUTUO

SDY

L D
SLWDOH PX

XQLFD VROX]JLRQH DOOH FRQGL]LRQLHWGLL QVDKVRO SUWHILVVEHL BQ DULR + HGXWH RQ@YHERVN OH VHJXHQWL FDUDWWHL
ILQDQILDPHQWR ILQR DOOY GHO YDQRSRUMHO QNPEREMIHGL Y GXUDBHVIGIGL DYQUXWWRULD SDUL DO GHOC
ILQDQJLDWR VSHVH GL LQFDVVR UDWD PIHGBR\OWD SIRUWDBXWLYD SDUL DOOR LQFH@GNVRFNWHRBOHR FDOFRODWD|VXO YDORL
GHOOYLPPRELOH GL % SDUL DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GTDFTXLVWR GHOOfUPPRELOH
,032572 0$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]JLRQL [ 3UH]JR $|LRQH [
'85%7$ DQQL
ILQDQI]LDPHRWR
ILQR DOOY
GHO YDORUH
GIDFTXLVWR
1,28 GHOOYLPPRELOH
Ui ILQDQI]LDPHRWR
38590(752 °, ROWUH Of | GHO
118228221 YDORUH
7$662 ', ,17(5(66( DUURWROGDWR SHU GIDFTXLVWR
120,1$/( $1182 HFFHVWR DL FHQWHIVLPL GHOOYLPPRELOH
VXSHULRUL GHO VHF ILQDQILDPHRWR
GHFLPDOH ILQR DOOY
* GHO YDORUH
635(% $5(.0( GIDFTXLVWR
GHOOYLPPRELOH
73682 ILQDQILDPHRWR
0102 ROWUH Of | GHO
YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
(85.%25  0(6, 48278=,21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D TRHOOR GL VWV
1,=,%/( FRQWUDWWR GL ILQDQIJLDPHQWR SXEEOLFDWR VX 30 DERUBR TXRMW| GLDQR
ILQDQ]LDULR
38580 (752 ', (85.%25  0(6, 4827%=21( FRQ DJJLRUQDPHQWR H ULGHWHUPRD QEJLR@HPLRUQR
1 & ==$= 21( DQFKH QRQ ODGHIDWIWRPHWQQRDLR PDUJR DSULOH JLXJQR HOMJOLR  VHW
=& ' $5(*.0( RWWREUH GLEHPRUEBL DQEHGLD DULWRGHULEMHQGLPHQWL HIHWWLYL |PHQVLOL G
2 WDVVR LQWHUEDQ@BMIER (KUR ,QWHUEDQN 2IIHUHG 5DWH D PHVL TXRWD]LRQH
GHO VHFRQGR PHVH SUHFHGHQWH D TXBOWRSHREFDUEDWRQMK B 6ROM  2UH’
R DOWUR TXRWLGLDOR ILQDQJLDULR
ILQDQILDPHQWR ILQR D®OYT GHQ
1= YDORUH GIDFTXLVWR GHOOYJLPPRELOH
1= 8/( ILQDQ]LDPHQWR ROWUH |0 GHO
. YDORUH GIDFTXLVWR GHOOfJLPPRELOH
635(% ILQDQJLDPHQWR ILQR DQOYT GHQ
$5(%.0( YDORUH GIDFTXLVWR GHOOJLPPRELOH
' ILQDQ]LDPHQWR ROWUH|Of GHO
YDORUH GIDFTXLVWR GHOOfJLPPRELOH
. . XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0 (172 DPPRUWDPHOWR DSSGLFDWR
, WDVVR GHO ILQDQJLDPHQWR PDJJLRUDWR GL SXG
7$662 ', 025% SHUFHQWXDOL

1%

6L SUHFLVD FKH OH DOWUH FRQRQR RQSRARQWALEKBOD VHILRQH 3&21', %208 (&2 2878 (( 7,32/2*,(

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWVWUH R UDILR@R YIOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRHNOVSWLRRO

', 08782°

JXJIQR SHU OH VWLSXOH HHWWXDWH QI

VHFRQGR WULPHVWUH DO VHWWHPEUH SHU \GMDWM.SYAE WHUR WULPHVWUH H LQR DO H GURESXEHH HIHWWXDWH QHO TXDUWR WULPHWWWUH

O WDWR DSSOLFDWR DO VLQIROR FRQWUDAVRISARRVGDHVYHOBR ULSRUWDWR LQ WDEBGOIDQGDPHQOBERGHO SDUDPHWUR DO PRPHQWR GHOOD VWIS
O WDWR D UHJLPH VDU DILRUQDWR H ULGHMWPHPAMQDBRHWH LO SULPR JIRUQR DQFKH QRQ ODYRUINQYRLEBHDRHUH OXJOLR H RWWREUH GL

RJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@GIFDIREHL WRSUD LQGLFDWL H UHVWHU| MIDOMGEPHBAMUMAMGIMBLHULPHQWR JHQQDLRPDUR

DSULOHJLXJQR OXJOLRVHWWHPEUH H RWWREURSSEHEEIH

1%

DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

y2*/,2 ,1)250$7,92

0878, 3(5 /1$&48,672 ', ,002%,/

862 $%,7$7,92 5,6(59%7, $, 62&,

3DJLQD GL 6&+('s 1 D

I+

7TUDWWDQGRVL GL PXWXR D WDVVR YDBDDBE{®OHOVWIMEWFLAL LQWHUHVVH H LO 7$(* WIRR R HUCSHFRAOWBMVIH VP SOLILFDWLYD



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre (0 azioni possedute)

7$(* FDOFRODWR DO WDVVR GL LQWHBBWERHBME GL ULIHULPHQWR (XULERUHOPHAWVH GHGRYHPEUH
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ PXUNEDWAUYRXDGWR FRQ FRQWUDWWR HQRDBWRQKQERR ORVGMWHFR G-
XQLFD VROX]JLRQH DOOH FRQGL]LRGIU GO WD VO \BAMHYLDWRQULR RO WXAVH
GHO YDORUH GHOOTLPPRBMRHGLPBRUWR ILQEXDWD GL
GL LQFDVVR UDWD PHQVLOH SDUL DGN¥WL YDLBBRYWDOORYWL
SDUL DOOR

ILQR DOOY

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73$(*

A DQQXR

DYHQQH SRVWHGXHQWL FDUDWWH]
D QX WASRVHDGEDILL. DO
DVVLFXUDRKSIR L OFEOROQRWD WXO YDORUH GLGSH

GHOOTLPSR

SDY

L D
SLWDOH PX
LVWLFKH I
UWR ILQDQ]!
MLILD GHOC

92&,

&267,

,032572 0$66,02 ),1$1=,$%,/(

GHO YDORUH GYDFTXLVWR GHOO1Y

PPRELOH

,032572 0$66,02 ),1$1=,%%,/( $ &21',

21, $*(92/$7(

Ya

1XP $]LRQL [ 3UH]IR

$ILRQH [

'85$7$ DQQL

7$662 ', ,17(5(66(
120,1%/( $1182

3$5$0(752 °,
1',8,==$=,21(
DUURWRQGDWR SHU
HFFHWR DL _FHOQWH

VLPL

ILQDQILDPH
ILQR DOOTY
GHO YDORU
GIDFTXLVWR
GHOOYLPPR

QWR

ELOH

1,=,8/(

ILQDQJLDPH
ROWUH Of
YDORUH
GIDFTXLVWR
GHOOJLPPR

QWR

GHO

ELOH

VXSHULRUL GHO VHF
GHFLPDOH

635($'

$5(*,0(

ILQDQILDPH
ILQR DOOT
GHO YDORU
GIDFTXLVWR
GHOO{LPPR

QWR

ELOH

73682
0,102

ILQDQ]LDPH
ROWUH Of
YDORUH
GIDFTXLVWR
GHOOILPPR

QWR

GHO

ELOH

3$5$0(752 ',
1',&,==$=,21(

1,=,8/(

(85,%25
FRQWUDWWR
ILQDQJLDULR

0(6, 4827%=,21(
ILQDQILDPHQWR SXEEOLFDWR VX' 30 DEROUR TXRWLGLDQR

GL

GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D TK

HOOR GL VV

$5(*,0(

(85,%25 0(s,

DQFKH QRQ O DGHLDWILMRP HYAVQUQ DL R

RWWREUH

GHO VHFRQGR PHVH SUHFHGHQWH D TXE8OWRVSARE ¥OUEDWRQX &B 6ROH

4827$=,21(

FRQ DJJLRUQDPHQWR H ULGHWHUPQ QEJLR@HPLRUQR

PDU]IR DSULOH

JLXJQR HOK

GLEHPRUQL DQEHGLD DULWRGHULRMHQGLPHQWL HIHWWLYL
WDVVR LQWHUED@BEPAER (KUR ,QWHUEDQN 2IIHUHG 5DWH D

R DOWUR TXRWLGLDOQR ILQDQ]JLDULR

PHVL TXR

JOLR  VHW
PHQVLOL G
WD]LRQH
2UH’

635($"

1,=,8/(

ILQDQILDPHQWR ILQR D(
YDORUH GIDFTXLVWR GH

Of GH(Q

1OOYLPPR

ELOH

ILQDQILDPHQWR ROWUH
YDORUH GYDFTXLVWR GH

o1
1OOfLPPR

GHQ

ELOH

$5(*,0(

ILQDQILDPHQWR ILQR D(
YDORUH GIDFTXLVWR Gh

Of GH(Q

1OOfLPPR

ELOH

ILQDQ]LDPHQWR ROWUH
YDORUH GIDFTXLVWR GH

o1
1OOfLPPR

GHQ

ELOH

7$662 ', ,17(5(66( ', 35($00257$0(172

XJIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
DPPRUWDPHQWR DSS(

LFDWR

7$662 ', 025%

WDVVR GHO ILQDQJLDPHQWR PDJJLRUD

SHUFHQWX

R GL
DOL

SXQ

1%

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DWR SHU LO SULPR WULPHWWUH R UDLR@R YIWOLGRDUR SHU OH VWLSXOH HHWWXDWHLRMOVSHLAFO

6L SUHFLVD FKH OH DOWUH FRQRQR RQSR{ARQWALEKBOD VHILRQH 3&21', %208 &2 287&( (( 7,32/2*,(

', 08782

JXJIQR SHU OH VWLSXOH HHWWXDWH QI

VHFRQGR WULPHVWUH DO VHWWHPEUH SHU \@KDWM S¥98 WHUYWR WULPHVWUH H LQR DO H GVAESXEWH F-IHWWOXDWH QHO TXDUWR WULPHVWUH
O WDVWR DSSOLFDWR DO VLQJROR FRQWUDWBWRIBRVGDHUXHOBR ULSRUWDWR LQ WDHBIGOID QGDRPHORERQ@HO SDUDPHWUR DO PRPHQWR GHOOD VWLS
O WDWR D UHJPH VDUj DJILRUQDWR H ULGHWPHAMIDORHQMWH LO SULPR JLRUQR DQFKH QRQ ODYRUINQYBLREHDSRHUH OXJOLR H RWWREUH GL

RJIQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@HEIFURIREHL WVRSUD LQGLFDWL H UHVWHUj DD OMVGEP HBAMUMMGIWBLHULPHQWR  JHQQDLRPDUR
DSULOHILXJQR  OXJOLRVHWWHPEUH H RWWREURSHEZHEEH

1%

DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

y2*/,2 ,1)250$7,92

0878, 3(5 /1$&48,672 ', ,0

862 $%,7$7,92 5,6(59%7, $, 62&,

02%,/

3DJLQD
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7UDWWDQGRVL GL PXWXR D WDVVR YDBDDBE{®OHOVWIMEHWFLAL LQWHUHVVH H LO 7$(* WIRR R HUCSHFRAOWBMVIH VP SOLILFDWLYD



MUTUO A TASSO VARIABILE

INDICIZZATO T.R.E. (stabilito dalla B.C.E.

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da @.800 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*
7$(* FDOFRODWR DO WDVVR GL LQWRBOMDEHBHR GL ULIHULPHQWR 75 ( GHD PDSIIRUDWR GL XQR VSUHOG SDUL D
H UHODWLYR DG XQ PXWXR VWLSXODWR RF@ FROAVDDFRER HURJIDMRR K @HO O ILYRHUR ¥QEEWDM®OFKRAD® DOOH FRQGLIL
WDVVR SUHYLVWH SHU LO f FOXVWHU DUFRR@IDWEARVVHGXWH MYHQWH OH VHIXHQWIL FEHIDWRVHUQRWDRXGY ILGBQ YDORUH
GHOOfYLPPRELOH LPSRUWR ILQDQJLDWRUBWD/4GL DQ@X VSHVH GL LVWUXWWRQM FIRUWROLQDQJID®WR VSHYH GL LQFD\
PHQVLOH SDUL DG ¥ LPSRVWD VRVWLWWILX SDURCHD DRFHQGLR H VFRESIYR ORDBIFBO DSHULXD GHOOILPPRELOH GL Y%
DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTUPPRELOH
,032572 0$66,02 ),1$1=,9%,/( $ &21',=,21, $*(92/$7( ”
'85$7$ DQQL
ILQDQILDPHQWR
ILQR DOOY GHO
YDORUH GYDF[TXLVWR
1.=.8/( GHOO{LPPRELOH
3$5$0(752 ', 02070 ILQDQILDPHQWR
1,&,=28=,21( ROWUH Of GHO
7$662 ', ,17(5(66( DUURWRQGDWR SHU YDORUH GYDFTXLVWR
120,1$/( $1182 HEEAR DL UL GHOOYLPPRELOH
—QGHOVHFRQGR ILQDQILDPHQWR
GHFLPDOH $5(*y0( ILQR DOOTY 5HO
YDORUH GYDF[FXLVWR
635($' GHOOLPPRELOH
75682 ILQDQILDPHQWR
0102 ROWUH Of GHO
YDORUH GYDF[TXLVWR
GHOOYLPPRELOH
75( 7DVVR GL 5LILQDQJLDPHQWR GHOOT(XURVLVWHP®O DVVWE ELO L WD QFD
1,=,8/( &HQWUDOH (XURSHO JLRUQR ODYRUDWLYR SUHFHGHQWH DFR@WODRWRL GYWLSX
ILQDQILDPHENEEOLFDWROVEROH ~ RIPOWUR TXRWLGLDOR ILQDQ]LDULR
3$5%0(752 ',
1%,&,==8=,21( 75( 7DVVR GL 5LILQDQJLDPHQWR GHOOT(XURVLVWHP®O DVVWBELO L WD QFD
Shla &HQWUDOH (XURSHD FRQ DJJLRUQDPHQWR H UL GHMBIWRP@DJLROQR ODYRUDWLYR
(*.0( PHVH SUHFHGHQWH LUHQQPHYWDUJR DSULOH JLXJQR OXBOMREMW\GHFREBBUH
GL RJQL DQQR SXEEOLFDWR VX 3,0 6ROH TXRUHGR OWRMURDQ]LDULR
ILQDQILDPHQWR ILQR DOOJf GHO
. YDORUH GYDFTXLVWR GHOPDYLPPRE| OH
B ILQDQJLDPHQWR ROWUH Of GHO
—_— YDORUH GYDFTXLVWR GHODYLPPRE| OH
ILQDQJLDPHQWR ILQR DOOJf GHO
S YDORUH GYDFTXLVWR GHOPDYLPPRE| OH
’ ILQDQILDPHQWR ROWUH Of GHO
YDORUH GYDFTXLVWR GHOPYLPPRE|.OH
. . XJIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182
7$662 ', ,17(5(66( ', 35($00257%$0(172 GL DPPRUWDPHQWR DS$OLFDWR
, WDVVR GHO ILQDQJLDPHQWR PDJJLRUDWR GL SXQ
79662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 2878 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWWUH R UDLRIBR YDOLGRPDUR SHU OH VWLSXOH HHWWXDWHLRMNOVSWLAPO  JXJQR SHU OH VWWLSXOH HHWWXDWH Q
VHFRQGR WULPHWWUH DO VHWWHPEUH SHU \@MDWW.SYa@8 WHVYWR WULPHVWUH H LQR DO H GUAESXEMWH FIHWWDXDWH QHO TXDUWR WULPHVWUH
O WDWR DSSOLFDWR DO VLQJROR FRQWUDYWRIBARAMGDHUYHOBR ULSRUWDWR LQ WDHBIGOIDQEDRPHOBER@HO SDUDPHWUR DO PRPHQWR GHOOD WWLS
O WDWR D UHJPH VDU DJLRUQDWR H ULGHIMPHPWODORHGWH OTXOWLPR JLRUQR ODYRUDWLPRUBHIPPURL JEKJQEFHH VHWWHPEUH GL RJQL

DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDIREHL H/RSHD LQGLFDWL H UHVWHU YDOLGERRHSMUWHWSMARHUDPN@WR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEEMH

1% 7UDWWDQGRVL GL PXWXR D WDVVR YDBDDEDHOVWIMEHRLAL LQWHUHVVH H LO 7$(* YRR R HICSRUGWDMYIHV P SO LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6&+('s 1 D +
862 $%,7$7,92 5,6(59%7, $, 62&,



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 10& 5.000 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWROKDAEH\GHR GL ULIHULPHQWR 75 ( GHD PDSIMRUDWR GL XQR VSUHOG SDUL D
H UHODWLYR DG XQ PXWXR VWLSXODWR RF® FROAVDDMRER HLGRIDNMER K G HO O JLORHUR ¥QSENDMRO FXRQD DPOH FRQGLIL
WDVVR SUHYLVWH SHU LO f FOXVWHU D]URQRQLRSRVVHGXWH DYHQWH OH VHJIXHMMQJEDBEYWRUILNYR AX®OY | GHO YDOR
GHOOJLPPRELOH LPSRUWR ILQDQIJLDWRUBWD/4GL  DQ@IX VSHVH GL LVWUXWWRLLP FSRUWROLQDOQJIDWR VSHYH GL LQFD\
PHQVLOH SDUL DG ¥ LPSRVWD VRVWLWIEWIYX SDURQHODBFHQGLR H VFRESIYR ORMBIFBOCSHUIXD GHOOILPPRELOH GL ¥
DOOR A DQQXR
92¢&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GDFTXLVWR GHOOTLPPRELOH
,032572 0$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]JLRQL [ 3UH]IR $]LRQH [
'85%7$ DQQL
ILQDQILDPHQWR
ILQR DOOY GHO
YDORUH GYDFTXLVWR
128/ GHOOTLPPRELOH
3$5%0(752 °, 02070 ILQDQ]LDPHQWR
1°,8,==8=,21( ROWUH Of GHO
7$662 ', ,17(5(66( DUURWRQGDWR SHU YDORUH GYDFTXLVWR
120,18/( $1182 oW UL b GHOOYLPPRELOH
GHO VHERQGR ILQDQILDPHQWR
GHFLPDOH $5(*70( |LQR DOO‘IT 5HO
YDORUH GYDFTXLVWR
635($' GHOOYLPPRELOH
75682 ILQDQILDPHQWR
0102 ROWUH Of GHO
YDORUH GYDFTXLVWR
GHOOYLPPRELOH
75( 7DVVR GL 5LILQDQILDPHQWR GHOOT(XURVLVWHPOO DV\WE BL(O L WHD Q&D
,1,=,8/( &HQWUDOH (XURSHO JLRUQR ODYRUDWLYR SUHFHGHQWH DFREWODWRWRL GYWLSX
ILQDQ]LDPHEXEEOLFDWROVEROH ~ RIBOWUR TXRWLGLDOR ILQDQ]LDULR
3$5%0(752 ',
1%,&,==8=,21( 75( 7DVVR GL 5LILQDQJLDPHQWR GHOOT(XURVLVWHP®O DVVWBELO L WD QFD
$5(+.0 &HQWUDOH (XURSHD FRQ DJJLRUQDPHQWR H ULGHMEIWEPADILROQR ODYRUDWLYR
(*.0( PHVH SUHFHGHQWH UHQQPHY®DUIR DSULOH JLXJQR OXROMREMW\GHREPEUH
GL RJQL DQQR SXEEOLFDWR VX 30 BROH TXRWHGR IIRVMURDQ]LDULR
ILQDQILDPHQWR ILQR DOOJf GHO
o YDORUH GIDFTXLVWR GHOPDJLPPRELOH
B ILQDQILDPHQWR ROWUH Of GHO
- YDORUH GIDFTXLVWR GHOPJLPPRELOH
ILQDQILDPHQWR ILQR DOOJf GHO
YDORUH GIDFTXLVWR GHOPJLPPRELOH
$5(*,0(
ILQDQJLDPHQWR ROWUH Of GHO
YDORUH GIDFTXLVWR GHOPLPPRE|OH
. . XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182
7$662 ', ,17(5(66( ', 35($00257$0 (172 6L DPPRUWDPHOWR DS$OLFDWR
, WDVVR GHO ILQDQILDPHQWR PDJIJLRUDWR GL SXQ!
79662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQ]D LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWVWUH R UDLR@R YIOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRMNOVMIYLAPO  JXJQR SHU OH VWLSXOH HHWWXDWH QI
VHFRQGR WULPHVWUH DO VHWWHPEUH SHU \@KDWM S¥98 WHUYWR WULPHVWUH H LQR DO H GVAESXEWH F-IHWWZXDWH QHO TXDUWR WULPHVWUH
O WDVWWR DSSOLFDWR DO VLQJROR FRQWUDWRIBRVGDHUXHOBR ULSRUWDWR LQ WDHBGOID QEDRPHORER@HO SDUDPHWUR DO PRPHQWR GHOOD VWIS
O WDWR D UHJPH VDUj DJILRUQDWR H ULGHIMPHPWODORHWH OTXOWLPR JLRUQR ODYRUDWLPRUSHIPPURL JEKJQGE-HH VHWWHPEUH GL RJQL

DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDIREHL H/RSHD LQGLFDWL H UHVWHU YDOLGERHSMUWHWSMARHUDPNQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEEMH

1% 7UDWWDQGRVL GL PXWXR D WDVVR YD GDDE D HOVWIMGHELAL LQWHUHVVH H LO 7$(* YRR R HLCFRUGWDMYIH VP SO LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQG ULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre 0 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWIBODMDAH\GHR GL ULIHULPHQWR 75 ( GHD PDSIMRUDWR GL XQR VSUHOG SDUL D

H UHODWLYR DG XQ PXWXR VWLSXODWR RRE® AROAVDDFRER HLRIDNWRR K GHOO ILYRHUR ¥QSEWDMROFXRYD DOOH FRQGLIL
WDVVR SUHYLVWH SHU LO f FOXVWHU DJLRQRUSRV\RGXWH DYHQWH OH VHIXHQWRQEDPBMYWRULMM FRBOY | GHO YDOR
GHOOJLPPRELOH LPSRUWR ILQDQILDWRUBWD/4GL  DQ@X VSHVH GL LVWUXWWRLQM PSSRUWROLQDQJI®WR VSHYH GL LQFD\
PHQVLOH SDUL DG ¥ LPSRVWD VRVWLWHWILYEX SDUR Q@O DRFHQGLR H VFRSSIYR ORLGIFRQ DIWMXD GHOOJLPPRELOH GL Y
DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOYUPPRELOH
,032572 0$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]]JR $|LRQH [
'85$7$ DQQL
ILQDQILDPHQWR
ILQR DOOY GHO
YDORUH GIDF[TXLVWR
1,=8/( GHOOYLPPRELOH
3$5$0(752 *, T ILQDQJLDPHQWR
1',&,==8=,21( ROWUH Of GHO
7$662 ', ,17(5(66( DUURWRQGDWR  SHU YDORUH GYDFTXLVWR
120,1$/( $1182 oW UL GHOOfLPPRELOH
GHO VHFROGR ILQDQILDPHQWR
GHFLPDOH $5(*,0( ILQR DOOY 5HO
YDORUH GYDF[TXLVWR
635($ GHOOYLPPRELOH
75602 ILQDQILDPHQWR
0102 ROWUH Of GHO
YDORUH GYDFTXLVWR
GHOOYLPPRELOH

75( 7DVVR GL 5LILQDQILDPHQWR GHOOf(XURVLVWHP®O DVWHBLO L WD QED
1,=8/( &HQWUDOH (XURSHO JLRUQR ODYRUDWLYR SUHFHGHQWH ® ARGWORNGR GWLSX
ILQDQ]LDPHEXNEEOLFDWROVEROH ~ RIDOWUR TXRWLGLDOR ILQDQ]LDULR

g 3$5$0(752

1%,&,==8=,21( 75( 7DVVR GL 5LILQDQJLDPHQWR GHOOT(XURVLVWHP®O DVVWBELO L WD QFD
$5(-,0( &HQWUDOH (XURSHD FRQ DJJLRUQDPHQWR H ULGHMWBWEP@DJLRUBR ODYRUDWLYR
' PHVH SUHFHGHQWH UH@QPHYWDUJR DSULOH JLXJQR OXBROMREMW\BHREBEUH
GL RIQL DQQR SXEEOLFDWR VX 3,0 6ROHTXRUHGRIMIRVMURDQ]LDULR
ILQDQILDPHQWR ILQR DOOff GHO
. YDORUH GYDFTXLVWR GHOD{LPPRE|OH
B ILQDQILDPHQWR ROWUH Of GHO
635(5 YDORUH GYDFTXLVWR GHOPD{LPPRE| OH
e
ILQDQILDPHQWR ILQR DOOff GHO
YDORUH GYDFTXLVWR GHOPD{LPPRE|OH
$5(*,0(
ILQDQILDPHQWR ROWUH Of GHO
YDORUH GYIDFTXLVWR GHODYLPPRE| OH
. . XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182
7$662 ', ,17(5(66( ', 35($00257$0(L172 o %éPéUWDPHéWR oL rowr
, WDVVR GHO ILQDQJLDPHQWR PDJIJLRUDWR GL SXQ!
7$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQ]D LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWWUH R UDLR@R YIOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRMNOVMIYLAPO  JXJQR SHU OH VWLSXOH HHWWXDWH QI
VHFRQGR WULPHVWUH DO VHWWHPEUH SHU \@KDWM S¥98 WHUYWR WULPHVWUH H LQR DO H GVAESXEWH FIHWWZXDWH QHO TXDUWR WULPHVWUH
O WDVWR DSSOLFDWR DO VLQJROR FRQWUDWRIBRVGDHUXHOBR ULSRUWDWR LQ WDHBGOID QEDRHOBER@HO SDUDPHWUR DO PRPHQWR GHOOD VWIS
O WDWR D UHJPH VDUj DJLRUQDWR H ULGHIMPHPWODORHWH OTXOWLPR JLRUQR ODYRUDWBAEWHLPPUR. G&XJQR H VHWWHPEUH GL RJQL

DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDIREHL H/RSHD LQGLFDWL H UHVWHU YDOLGERRHSMUWHWSMARHUDPNQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEEMH

1% 7UDWWDQGRVL GL PXWXR D WDVVR YD GDDELDHOVWIMGHELAL LQWHUHVVH H LO 7$(* YRR R HLCFRAUGWDMYIH P SO LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



O A TASSO VARIABILE INDICIZZATO EURIBOR

con rate di soli interessi i primi due anni

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da .800 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHRBWVAHBMA GL ULIHULPHQWR (XULERUHOPAMNVH GIH®FOYHPEUH sbdL D
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RXWMADWIYRXDGWR FRQ FRQWUDWWR IHYRIWWR QD GFHO GRRINV\Q\WHER FDSLWDOH PX
XQLFD VROX]JLRQH DOOH FRQGL]LRGIU GIO WDVWIR(\BWHYLDWRQ@DULR  * IIYRQWH FOANVHGNWHQWL FDUDWWHULVWLFKH ILQ
ILQR DOOY GHO YDORUH GHOOfLPPREMBEHGLPSRUWR ILQEXQ]JDWD GL  DQWUXWAWSRVHDGEDIN. DO GHOOTLPSRUWR ILQDQI]L
GL LQFDVVR UDWD PHQVLOH SDUL DG WLYD SRPSRVIMDORRVWLWRVVLFXUD]LRGHR (FEHIRRDWD/EX® YDORUH GL GHULILD GHOC
Ya SDUL DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,%$%,/( GHO YDORUH GYDFTXLVWR GHOOYUPPRELOH
,032572 0$66,02 ),1$1=,$%,/( $ &21',=,21, $*(92/$7( Ya
'85$7$ DQQL
ILQDQILDPHQWR
ILQR DOOY | GHO
YDORUH
GIDFTXLVWR
1=9 GHOOYLPPRELOH
3$5$0(752 ', 1,=38/( ILQDQILDPHQWR
,1',&,==8$=,21( ROWUH Of |GHO
DUURWRQGDWR SHU YDORUH
7$662 ', ,17(5(66( HFFHWR DL GIDFTXLVWR
120,1$/( $1182 WUWW GHOOYLPPRELOH
GHELPDOH ILQDQILDPHQWR
ILQR DOOY | GHO
635(8 YDORUH
$5(*,0( GIDFTXLVWR
GHOOJLPPRELOH
7$602 0102 ILQDQILDPHQWR
ROWUH Of |GHO
YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
(85,%25  0(6, 4827%=,21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D HXHOOR GL VW
1,=,%/( FRQWUDWWR GL ILQDQ]LDPHQWR SXEEOLFDWR VX R0 DERGBR TXRWLGLDQR
ILQDQ]LDULR
3$5$0(752 ', (85,%25  0(6, 4827$=,21( FRQ DJJLRUQDPHQWR H ULGHWHURD QRJLR@HILRUQR
1',8,==$=,21( DQFKH QRQ ODGHIDWIWRPHWOQQDLR PDUJR DSULOH JLXJQR HOMJOLR  VHW
S ' $5(*,0( RWWREUH GLBHPRUGL DQEHGLD DULWRGHULEMQGLPHQWL HIHWWLYL [PHQVLOL Gl
2 WDVVR LQWHUEDQ@BPW@ER (KUR ,QWHUEDQN 2IIHUHG 5DWH D PHVL TXRWD]LRQH
GHO VHFRQGR PHVH SUHFHGHQWH D TXEGOWRIRE ¥OUEDWRQYN &8 6ROM  2UH"
R DOWUR TXRWLGLDOR ILQDQ]LDULR
ILQDQIJLDPHQWR ILQR DOOfI GHO
1= YDORUH GYDFTXLVWR GHOOYLPPREI|OH
1,=.8/( ILQDQILDPHQWR ROWUH Of GHO
635(% YDORUH GYDFTXLVWR GHOQYLPPRELOH
( ILQDQIJLDPHQWR ILQR DOOfi GHO
$5(+.0( YDORUH GYDFTXLVWR GHOOYLPPRE|OH
' ILQDQJLDPHQWR ROWUH OY GHO
YDORUH GYDFTXLVWR GHOQYLPPRELOH
. . XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182
7$662 ', ,17(5(66( ', 35($00257$0 (172 4L DPPRUWDPHOWR DS$OLFDWR
, WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ!
79662 ', 025% SHUFHQWXDOL

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQERIARQWALEKBOD VHILRQH 2€21',82081&21 Z87&K (( 7,32/2%,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DWR SHU LO SULPR WULPHVWWUH R UDLR@®R YIOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRMGMBMLATO  JLXJOR SHU OH VWLSXOH HHWWXDWH Q
VHFRQGR WULPHWMUH DO VHWWHPEUH SHU \@MDWMLSYEE WHUR WULPHVWUH H LOR DO H GURESXEWH FHEHWWOXDWH QHO TXDUWR WULPHVWUH
O WDWR DSSOLFDWR DO VLQJROR FROWUDYMRISARAMGDHIXHOSR ULSRUAMDWR LQ WDEBGDQGDPHOBERGHO SDUDPHWUR DO PRPHQWR GHOOD VWLS
O WDWR D UHJLPH VDU DULRUQDWR H ULGHWPHPAMODBRHQWH LO SULPR JLRUQR DOFKH QRQ ODYRUINQYBLRHDIRMUH OXJOLR H RWWREUH GL
RJQOL DQQR VXOOD EDVH GHO SDUDPHWUR GL LQ@BLFLfDLREHL RSUD LQGLFDWL H UHVWHUj MNDOMGEPHBAMUMAGUWBLHULPHQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURSIEHEEH

1% 7UDWWDQGRVL GL PXWXR D WDVVR YDUDDE(HD HOVWDAAHFIGILFLQWHUHVVH H LO 7$(* WRQ RHUDSRAQVIWHMHP SOLILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURHGIHV@GURPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6&+('s 1 D +
862 $%,7$7,92 5,6(59%7, $, 62&,



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

7%(* FDOFRODWR DO WDVVR GL LQWHRBWVPAHBMB GL ULIHULPHQWR (XULERUHOPRAMVH GlH®FRYHPEUH
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RXWHMEDWLYRXDOGWR FRQ FRQWUDWWR HQRDINWARQKQEHRR ORVYMMH RGO
DOOH FRQGL]LRQHUGLL ONDF/VIRO SVWWMUVBH. R DULR

XQLFD VROX]LRQH
ILQDQILDPHQWR ILQR DOOTY

ILQDQJLDWR VSHVH GL LQFDVVR UDWD RHGBRRVOWD SIRVMWDE@XWLYD SDUL DOGR LQFHGARXUNERSSLR FDOFRODIAD

GHO YDQ@RS

SDY

+

HGX DL R@YHSRVNY OH VHJIXHQWL

RUSHO D P@REMIHGL ¥4 GXUNSHVIBIGL IDQMUXWWRULD SDUL D

D
D VXO YDORL

L D

SLWDOH PX\

FDUDWWHU
GHOO

GHOOYLPPRELOH GL Y% SDUL DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOYUPPRELOH
,032572 0%$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]]JR $|LRQH [
'85%$7$ DQQL
ILQDQILDPHQWR
ILQR DOOY | GHO
YDORUH
GYDFTXLVWR
1= GHOOYLPPRELOH
3$5$0(752 ', 1,=8/( ILQDQILDPHQWR
17,&,=28=,21( ROWUH Of |GHO
DUURWRQGDWR SHU YDORUH
7$662 ', ,17(5(66( HFFHWR DL GIDFTXLVWR
120,1$/( $1182 %"wwm GHOO{LPPRELOH
GHELPDOH ILQDQILDPHQWR
ILQR DOOY | GHO
635(5' YDORUH
$5(*,0( GIDFTXLVWR
GHOOYLPPRELOH
7$662 0102 ILQDQILDPHQWR
ROWUH Of |GHO
YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
(85,%25  0(6, 4827%=,21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D HXHOOR GL VW
1,=,%/( FRQWUDWWR GL ILQDQJLDPHQWR SXEEOLFDWR VX %R0 DERGBR TXRWLGLDQR
ILQDQ]LDULR
3$5%0(752 °, (85,%25  0(6, 4827%=,21( FRQ DJJLRUQDPHQWR H ULGHWHURD QRLR@HJLRUQR
1',8,==$=,21( DQFKH QRQ ODGHIDWIWRPHWQQDLR PDUJR DSULOH JLXJQR HOMJOLR  VHW
S ' $5(+,0( RWWREUH GLBHPRUGL DQEHGLD DULWRGHULEMQGLPHQWL HIHWWLYL [PHQVLOL Gl
2 WDVVR LQWHUEDQ@BPW@ER (KUR ,QWHUEDQN 2IIHUHG 5DWH D PHVL TXRWD]LRQH
GHO VHFRQGR PHVH SUHFHGHQWH D TXEGOWRERE ¥OUEDWERQYN &8 6RO  2UH"
R DOWUR TXRWLGLDOR ILQDQ]LDULR
ILQDQIJLDPHQWR ILQR DOOfI GHO
1= YDORUH GYDFTXLVWR GHOOYLPPRE|OH
1,=.8/( ILQDQILDPHQWR ROWUH Of GHO
635(% YDORUH GYDFTXLVWR GHOQYLPPRELOH
( ILQDQIJLDPHQWR ILQR DOOfl GHO
$5(+,0( YDORUH GYDFTXLVWR GHOOQYLPPREILOH
' ILQDQJLDPHQWR ROWUH OY GHO
YDORUH GYDFTXLVWR GHOOQYLPPRELOH
: . XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182
7$662 ', ,17(5(66( ', 35($00257$0(172 GL DPPRUWDPHQWR DS$OLFDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ!
7$662 ', 025% SHUFHQWXDOL

1%

6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 2&21',%2081&%1 2878 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWWUH R UDLR@R YOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRHNOVSYLAFO

JXIQR SHU OH VWLSXCOH

HHWWXDWH Q!

VHFRQGR WULPHWWUH DO VHWWHPEUH SHU \BKDWMLSYdE WHUR WULPHVWMUH H LQR DO H GUALBXEWH FHIHWWIXDWH QHO TXDUWR WULPHVWUH
O WDWR DSSOLFDWR DO VLQJROR FRQWUDVGANRILSARVGDHYX¥HOBR ULSRUAMDWR LQ WDHBGHDQGDPHOBERGQHO SDUDPHWUR DO PRPHQWR GHOOD VWLS
O WDWR D UHJLPH VDUj DJJLRUQDWR H ULGHIMPHPMDBRHOWH LO SULPR JLIRUQR DQFKH QRQ ODYRUIWQYRLRBHDSRHUH OXJOLR H RWWREUH GL
RIJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@BIFLIDIREHL WRSUD LQGLFDWL H UHVWHUj MIDOMGEPHBAMUMMGIBLHULPHQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURGERHEEH

1%

DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWURHGIHVQGURPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

y2*/,2 ,1)250$7,92

0878, 3(5 /1$&48,672 ', ,002%,/
862 $%,7$7,92 5,6(59%7, $, 62&,

3DJLQD GL 6&+('s 1

I+

7UDWWDQGRVL GL PXWXR D WDVVR YDUDDBEUD HOVWDAAHFLGILFLQWHUHVVH H LO 7$(* YWRQ RHUCSRAQVIWHMHP SO LILFDWL YD



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre 0 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*
7$(* FDOFRODWR DO WDVVR GL LQWHRBWDAHBMA GL ULIHULPHQWR (XULERUHOPRMVH GH®RYHPEUH sbyL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ RXWMEBDWIYRXDBGWR FRQ FRQWUDWWR HQRDIVRQKQEHR ORVYMHFREFOSLWDOH PX)
XQLFD VROXJLRQH DOOH FRQGL]LR®U GD WDFOR\SUHYLVMWRQHULR ROWUMH DYMAQYH SRVVHGEXHQWL FDUDWWHULVWLFKH IL
ILQR DOOY GHO YDORUH GHOOfLPPREMBHGLPSRUWR ILQ@®QJDWD GL  DQWQUXWASRVHDGEDILL. DO GHOOTLPSRUWR ILQDQ]L
GL LQFDVVR UDWD PHQVLOH SDUL DG WLYD SPSRVIMDORRVWLWERVVLFXUD]LR@H R GFFHIRRAD WDVAX® YDORUH GL @AHULILD GHOC
Ya SDUL DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GTDFTXLVWR GHOOTYPPRELOH
,032572 0$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]]JR $|LRQH [
'85$7$ DQQL
ILQDQILDPHQWR
ILQR DOOY | GHO
YDORUH
GIDFTXLVWH
1,28/ GHOOTLPPRELOH
3$5%0(752 °, T ILQDQILDPHQWR
1',&,==8=,21( ROWUH Of |[GHO
DUURWRQGDWR SHU YDORUH
7$662 ', ,17(5(66( %vawumm GIDFTXLVWR
EHQWHVLPL VXSt -
120,1%/( $1182 il GHOOfLPPRELOH
GHELPDOH ILQDQILDPHQWR
o ILQR DOOY | GHO
635(5' YDORUH
$5(*,0( GIDFTXLVWR
GHOOYLPPRELOH
75602 0102 ILQDQILDPHQWR
ROWUH Of [GHO
YDORUH
GIDFTXLVWR
GHOOfLPPRELOH
(85%25  0(6, 4827%=21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH D FXHOOR GL VW
,1,=,%/( FRQWUDWWR GL ILQDQJLDPHQWR SXEEOLFDWR VX FO DEROVR TXRMWLGLDQR
ILQDQJLDULR
3$5$0 (752 (85.%25  0(6, 4827$=,21( FRQ DJJILRUQDPHQWR H ULGHWHURR QSJLREHJLRUQR
1' & ==$= 2’1( DQFKH QRQ ODGHDWINRPHWQQRDLR PDUJR DSULOH JLXJQR HOMJOLR  VHW
o ' $5(%,0( RWWREUH GLEHPRUGL DQEHGLD DULWRGHWLEMQGLPHQWL HIHWWLYL [PHQVLOL Gt
' WDVVR LQWHUED@BEPWER (KUR ,QWHUEDQN 2IIHUHG 5DWH D PHVL TXRWD]LRQH
GHO VHFRQGR PHVH SUHFHGHQWH D TXEO®RVSREYOUEDWRQYN &8 6ROK  2UH’
R DOWUR TXRWLGLDOR ILQDQ]LDULR
ILQDQILDPHQWR ILQR DOOfl GHO
1.8 YDORUH GYDFTXLVWR GHOPYTLPPRELOH
T ILQDQILDPHQWR ROWUH Of GHO
635(5' YDORUH GYDFTXLVWR GHOPYTLPPRELOH
ILQDQILDPHQWR ILQR DOOfl GHO
$5(+,0( YDORUH GYIDFTXLVWR GHOPYTLPPRELOH
' ILQDQILDPHQWR ROWUH Of GHO
YDORUH GYDFTXLVWR GHOPYTLPPRELOH
. , XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182
7$662 ', ,17(5(66( ', 35($00257$0(172 GL DPPRUWDPHQWR DS$OLFDWR
. WDVVR GHO ILQDQ]JLDPHQWR PDJJLRUDWR GL SXQ'
TREEZ T, 2k SHUFHQWXDOL

1%

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DVWR SHU LO SULPR WULPHWWUH R UDLR@R YOOLGRDUR SHU OH VWLSXOH HHWWXDWHLRHNOMSYLAFO

DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEEMH

1%

6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21',%2081&%1 2878 (( 7,32/2*,( ', 08782

JXIQR SHU OH WWLSXOH HHWWXDWH Qi
VHFRQGR WULPHVWUH DO VHWWHPEUH SHU \@KMDWWM S¥98 WHUYR WULPHVWUH H LQR DO H GVAESXEWH F-HWWZXDWH QHO TXDUWR WULPHVWUH
O WDWR DSSOLFDWR DO VLQJROR FRQWUDGWRIBRVGDHUXHOBR ULSRUWDWR LQ WDHBIGOID QEDRPHORERQ@HO SDUDPHWUR DO PRPHQWR GHOOD VWLS

O WDWR D UHJLPH VDUj DJILRUQDWR H ULGHMPIHPMODBRHWH LO SULPR JLRUQR DQFKH QRQ ODYRUINQEYBLEHDRMUH OXJOLR H RWWREUH GL
RJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@GIFLDIREHL WRSUD LQGLFDWL H UHVWHUj MIDOMGEPHBAMUMAMGIMEBLHULPHQWR JHQQDLRPDUR

DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURHGIHVQ@GURPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%,/
862 $%,7$7,92 5,6(59%7, $, 62&,

3DJLQD

GL

6&+('s 1

7UDWWDQGRVL GL PXWXR D WDVVR YDUDDBEUD HOVWDAAHFLGILFLQWHUHVVH H LO 7$(* WRQ RHUCSRAQVIWHMHP SO LILFDWL YD



MUTUO A RATA FISSA E TASSO VARIABILE INDICIZZATOREROR

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da .800 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHGEVUDWHWAMR GL ULIHULPHQWR (XULERUHOPRAMVH GIH®RYHP EUH spbyL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ RXWMEDWIYRXDGWR FRQ FRQWUDWWR HQRDIWRQKQEHR ORVGMBH FREOSLWDOH PX)
XQLFD VROX]JLRQH DOOH FRQGL]LRGIU GO WDVWR(BWHYLBWRGEDULR  + MYRQ W FOWHGNWHQWL FDUDWWHULVWLFKH ILQ
ILQR DOOY GHO YDORUH GHOOJLPPREMBHGLFSRUWR ILQEXQIDWD GL  DQQIXWASRVHDGEDIY. DO GHOOYLPSRUWR ILQDQIL
GL LQFDVVR UDWD PHQVLOH SDUL DG WLYD SPSRVIMDORRVWLWEVVLFXUD]LRGEH R GRHIFRRODWDVFX® YDORUH GL @EHUL]LD GHOC
Y SDUL DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOfLPPRELOH
,032572 0$66,02 ),1$1=,9%,/( $ &21',=,21, $*(92/$7( Ya
'85$7$ DQQL
3$5$0(752 °,
oo 21 ILQDQ]LDPHQWR ILQR [DOOT
DUURWROGDWR siu | GHO YDORUH GYDFTXUVWR
5 HFFHWR DL FHOWHV|IPGHOOLPPRELOH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1$/( $1182 GHFLPDOH
sas(s ILQDQJLDPHQWR ROWUH Of
GHO YDORUH GYDFTXLVWR
GHOOYLPPRELOH
7$662 0,1,02
g (85.%25  0(6, 4827%=,21( FRQ DJILRUQDPHQWR H ULGHWHUR: GRMLRRHILRUQR DQFKH RRQ ODYRUI
3$5$0(752 ° GHL WULPHWWQQDLR PDUJR DSULOH JLXJQR HOMRWIMREUWHWWHBERRIGL DQUHGLD
o e o DULWP HWHEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWESWR LQWRUENHIEDQN 2IHUHG| 5DWH
1',&,==%=, 1( D PHVL TXRWD]JLRQKMSHO VHFRQGR PHVH SUHFHGHQWH D TX0 O/R\®HEFDUEDWRQX GO 6ROH
2UH" R DOWUR TXRWLGLDOQR ILQDQJLDULR
ILQDQJLDPHQWR ILQR DOOY GHO YDORUH GIDFTXLVWR
635($' GHOOLPPRELOH
ILQDQILDPHQWR ROWUH Of GHO YDORUH GIDFTXLVWR
GHOOYLPPRELOH
' ' XJXDOH DO 7%$662 ', ,17(5(66( 120,1%/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257%$0(172 DPPRUWDPHQWR DSS®LFDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQERIFRDWALEKBOD VHILRQH 3&21' 8208 1&%L 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

‘HWWR WDWR VDU DJIILRUQDWR H ULGHWHUPIDIDRMWHULEBNSMPR JLRUQR DQFKH QRQ ODYRUDVWYRDGRL FHWOHSLOXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDIREHL H/RSHD LQGLFDWL H UHVWHU YDOLGERHSMUHWSMARHUDPNQWR  JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEENH

1% ,Q IXQJLRQH GHOOD YDULDELOLW] GHOHWDNVRVGYL QWVIGBXHNDWD GHOOIDPPRUWDPHQWR GHOHPXQVXGR PRI ROHLD LQ
DXPHQWR LQ TXHVWIXOWLPD LSRWHVL ILQR DG XQQPDV@LRRQELFDVR OD GXUDWD FRPSOHRWWIP HEHIF fDR® SRWU]
VXSHUDUH L DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWIASHFELGIFD. GWHUHVVH H LO 7$(* VRQR ULSRUQAYWLHYBP SOL IIPFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHVQGLLRFPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

I+

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHGEUDWHWAMR GL ULIHULPHQWR (XULERUHOPRAMVH GIH®RYHPEUH spbyL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ RXUMBDWIYBXDGWR FRQ FRQWUDWWR HQRDIIWRQKQEHR ORVYMMHFREDSLWDOH PX)
XQLFD VROX]LRQH DOOH FRQGL]LRQ HUGLL ONDF/VIRO VWMLV R DULR + HGXWH RQLYHSRVN OH VHIXHQWL FDUDWWHU
ILQDQILDPHQWR ILQR DOOY GHO YDQRSRUSHO DNPERBMRHGL Y GXUBSHVIGIGL IDQMQIXWWRULD SDUL DO GHOO
ILQDQIJLDWR VSHVH GL LQFDVVR UDWD PHRSRMND SIRUWDEXWLYD SDUL DOGRI LQFHMGARXUNERSSLR FDOFRODWD VXO YDORL
GHOOYLPPRELOH GL % SDUL DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTUYPPRELOH
,032572 0$66,02 ),1$1=,$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]JLRQL [ 3UHIIR $]LRQH [
'85$7$ DQQL
3$5%0(752 ',
1=t 21 ILQDQILDPHQWR ILQR |DOOY
DUURWROGDWR sHU | GHO YDORUH GTDFTXLVWR
‘ HFFHWR DL FHQWHVIPGHOOLPPRELOH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1%$/( $1182 GHFLPDOH
63506 ILQDQILDPHQWR ROWUH Of
¢ GHO YDORUH GIDFTXUVWR
GHOOYLPPRELOH
7$662 0,1,02
g (85,%25 0(6, 48278=,21( FRQ DJJLRUQDPHQWR H ULGHWHURR ELRRHILRUQR DQFKH RQRQ ODYRUI
3$5%0(752 ° GHL WULPHWQQRDLR PDUJR DSULOH JLXJQR HOMRWIREU¥WHWWHBERRUGL DQIHEGLD
1 & =g 21 DULWPH®HEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWESWR LQWRUEDNQHRIERQN 2IIHUHG| 5DWH
17,&,==%=,21( D PHVL TXRWDJLRQKEHO VHFRQGR PHVH SUHFHGHQWH D TX0 @R \SHEFDUEDWRQMX GO 6ROH
2UH" R DOWUR TXRWLGLDQR ILQDQJLDULR
ILQDQ]LDPHQWR ILQR DOOY GHO YDORUH GTDFTXLVWR
635(5 GHOOYLPPRELOH
ILQDQJLDPHQWR ROWUH Of GHO YDORUH GYDFTXLVWR
GHOOYLPPRELOH
. , XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 (D(PP(RUWDPHEQWR S FowR
. WDVVR GHO ILQDQILDPHQWR PDJJLRUDWR GL SXQ
79662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 087827

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

'HWWR WDWR VDUj DJILRUQDWR H ULGHWHUPIMIPMRWHILEBI\SMIPR JLRUQR DQFKH QRQ ODYRUDWMQBDGRILFMUDHGLOXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFLDLREHL H/RSHD LQGLFDWL H UHVWHUj YDOLGEPHSMIWHWSMARHUDPRNAWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURGEEHEEH

1% ,Q IXQ]JLRQH GHOOD YDULDELOLW;j GHOHWDNAIRVGYL YWIBXHNWWD GHOOTDPPRUWDPHQWR G HOHPIXQVXGR. PSR ROWLD LQ
DXPHQWR LQ TXHVWIXOWLPD LSRWHVL ILQR DG MQQPDVELRRQGLFDVR OD GXUDWD FRPSCHRUWDD HQMIO TRQ SRWU]

VXSHUDUH L  DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWIHELGIFD. GWHUHVVH H LO 7$(* VRQR UUSRUQAYWLHVBP SO IIPFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWR]GIHVWGURABWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre 0 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHGEUDWHWAMR GL ULIHULPHQWR (XULERUHOPPAMVH GIH®PFROYHP EUH spyL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ PXUKGDWLYSXD®WR FRQ FRQWUDWWR HQRDIIWRQKQEHR ORVYMMHFREDSLWDOH PX)
XQLFD VROX]JLRQH DOOH FRQGLILRGIU GD WDFOR\SUHYLYMWRQDULR ROWHMH DYMAQYH SRVYHGXHQWL FDUDWWHULVWLFKH IL
ILQR DOOY GHO YDORUH GHOOTLPPREMBRHGLPSRUWR ILQEDQIDWD GL  DQWQIXWASRVHDGSDIY. DO GHOOYLPSRUWR ILQDQIL
GL LQFDVVR UDWD PHQVLOH SDUL DG WLYD SPSRVIMDORRVWLWEVVLFXUD]LRGGH R GRHIRRGDWDVRRX® YDORUH GL GEHUL]LD GHOC
Y SDUL DOOR A DQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTYPPRELOH
,032572 0%$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]]JR $|LRQH [
'85%$7$ DQQL
3$5%0(752 ',
1 & e 21 ILQDQILDPHQWR ILQR [DOOT
DUURWRQGDWR sHU | GHO YDORUH GTDFTXLVWR
. HFFHWR DL FHQWHVPGHOOLPPRELOH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1%$/( $1182 GHFLPDOH
m—— ILQDQILDPHQWR ROWUH Of
GHO YDORUH GIDFTXLVWR
GHOOfLPPRELOH
7$662 0,1,02
g (85,%25  0(6, 4827$=,21( FRQ DJJLRUQDPHQWR H ULGHWHURYLGERJLRRHILRUQR DQFKH QRQ ODYRUI
38580 (752 ° GHL WULPHWQ@DLR PDUJR DSULOH JLXJQR HOMRWIMREU¥HWWHBERRIGL DQUEHGLD
1' 8 ==¢e 21 DULWPH®WHEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWEBWR LQWRUENHIERQN 2IHUHG| 5DWH
17,&,==8=,21( D PHVL TXRWD]LRQKEHO VHFRQGR PHVH SUHFHGHQWH D TX@O /R \SHEFDUEDWRX GO 6ROH
2UH" R DOWUR TXRWLGLDOR ILQDQJLDULR
ILQDQILDPHQWR ILQR DOOY GHO YDORUH GIDFTXLVWR
635( GHOOfLPPRELOH
ILQDQILDPHQWR ROWUH Of GHO YDORUH GTDFTXLVWR
GHOOYLPPRELOH
‘ : XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHOWR DSSOLFDWR
‘ WDVVR GHO ILQDQJLDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 087827

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

'HWWR WDWR VDUj DJILRUQDWR H ULGHWHUPIMIPMRWHILEBI\SMIPR JLRUQR DQFKH QRQ ODYRUDWMQBDGRILFMUDHGLOXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFLDLREHL H/RSHD LQGLFDWL H UHVWHUj YDOLGEPHSMIWHWSMARHUDPRNAWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURGEEHEEH

1% ,Q IXQ]JLRQH GHOOD YDULDELOLW;j GHOHWDIVMRVGYL YWIBXHNWD GHOOTDPPRUWDPHQWR GHOHPIXQV)GR PSR ROWLD LQ
DXPHQWR LQ TXHVWIXOWLPD LSRWHVL ILQR DG MQQPDVELRRQGLFDVR OD GXUDWD FRPSCHRUWDD HQMIO TRQ SRWU]
VXSHUDUH L  DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWIMSHFLGIFD GWHUHVVH H LO 7$(* VRQR UULSRHQAYWLHVBP SO0 IIPFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWR]GIHVWGULRABWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



MUTUO A RATA FISSA E TASSO VARIABILE INDICIZZATOREROR

con rate di soli interessi i primi due anni

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da @.A00 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWHRBWWAHBMA GL ULIHULPHQWR (XULERUHOPRMNVH GlH®RYHPEUH spyL D
PDJILRUDWR GL XQR VSUHDG SDUL D XQ RXWHCDWWYBXI®WR FRQ FRQWUDWWR HQRDBIWRQXQG AR OMVQMHER FDSLWDOH PX
XQLFD VROX]LRQH DOOH FRQGL]LRGIU GO WDV BWHYULBWRQ@DULR = MYRQ WH FOWHGXWHQWL FDUDWWHULVWLFKH ILQ
ILQR DOOY GHO YDORUH GHOOLPPIRREMRHGLPSRUWR ILGRQDWD GL VSHBHSGULL DGUX WWRBHO OLP SRUWR ILQDQJLDWR VS
LQFDVVR UDWD PHQVLOH SDUL DG ¥%  SIRERDWOD R/RVWLVDMWVLFRUDILRQH LQRDDEFRR PWDFRSSLRDORUH GL SHULILD GHOOIL
SDUL DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GIDFTXLVWR GHOOUPPRELOH
,032572 0$66,02 ),1$1=,$%,/( $ &21',=,21, $*(92/$7( Vs
'85$7$ DQQL
3$5$0(752
18 ==4=,21( ILQDQJLDPHQWR ILQR [DOOT
DUURWRQGDWR SHU | GHO YDORUH GIDFTXLVWR
) HFFHWR DL _FHQWHVIPGHOOJLPPRELOH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1$/( $1182 GHFLPDOH
. ILQDQJLDPHQWR ROWUH Of
S GHO YDORUH GIDFTXLVWR
78662 0.1,02 GHOOYLPPRELOH
(85.%25  0(6, 4827$=,21( FRQ DJJLRUQDPHQWR H ULGHWHURY GSRJLRRHILRUQR DQFKH QRQ ODYRUL
3$530(752 GHL WULPHMWQQDLR PDUJR DSULOH JLXJQR OMR®WMREUYHWWHBERPRIGL DQIMGLD
10 e 0 DULWPH®WHEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWEBWMR LQWRUBMMIEDQN 2IHUHG| 5DWH
11,&,==8=,21( D PHVL TXRWD]LRQKEHO VHFRQGR PHVH SUHFHGHQWH D TX0WR\SHE FDUEDWRQM GO 6ROH
2UH" R DOWUR TXRWLGLDOR ILQDQ]LDULR
ILQDQILDPHQWR ILQR DOOY GHO YDORUH GYDFTXLVWR
635( GHOOYLPPRELOH
ILQDQJLDPHQWR ROWUH Of GHO YDORUH GYDFTXLVWR
GHOOYLPPRELOH
. . XJIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHOWR DSShLFDWR
. WDVVR GHO ILQDQ]LDPHQWR PDJILRUDWR GL SXQ
7%$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&2 28746 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

O WDWR D UHJLPH VDUj DJILRUQDWR H ULGHWHURAMEDRRQM LO SULPR JIRUQR DQFKH QRQ ODYGUDWQEIDIGHIDBHMAH OXJOLR H RWWREUH GL

RJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@BIFLIDIREHL WRSUD LQGLFDWL H UHVWHUj NIDOMGEP HBAMURMMGUBLHULPHQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURGEEHEEH

1% ,Q IXQ]JLRQH GHOOD YDULDELOLW;j GHOHWDVMRVGYL YWIBXHNWWD GHOOTDPPRUWDPHQWR G HOHPIXQVXGR. PSR ROWLD LQ
DXPHQWR LQ TXHVW{XOWLPD LSRWHVL ILQR DG MQQPDVQLMRRQGLFDVR OD GXUDWD FRPSO HRWIP HENIFO fDR® SRWUj
VXSHUDUH L DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWISHELGIFD. GWHUHVVH H LO 7$(* VRQR UUSRUQAYWLHVBP 30D IIPFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWR]GIHVWGURPAPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,
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CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7%(*
7$(* FDOFRODWR DO WDVVR GL LQWHBBWNAHBMAB GL ULIHULPHQWR (XULERUHOPRAMNMH GIH®RYHPEUH sbyL D
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RAXWNRDWWLYRXDBWR FRQ FRQWUDWWR HQRDDVR)KQERR ORVYMB IFREFDSLWDOH P X\
XQLFD VROX]LRQH DOOH FRQGL]LRQLHUGLL ONDNVIRO SVWMUVWBHL R DULR + HGX\WH.R@YHERVN OH VHJXHQWL FDUDWWHU
ILQDQILDPHQWR ILQR DOOY GHO YDORRSRGKMR AYQPRREDWR GL Y GXUBWEL GVWUXWSMRULD SDUL DO GHOOTL
ILQDQJLDWR VSHVH GL LQFDVVR UDWD PHGRMID SIRMWDGXWLYD SDUL DOGRI LQFHMGARXUNERSSLR FDOFRODWD VXO YDORL
GHOOJLPPRELOH GL % SDUL DOOR A DQQXR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GIDFTXLVWR GHOOTIPPRELOH
,032572 0$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]LRQL [ 3UH]IR $|LRQH [
'85$7$ DQQL
3$5%0(752 ',
10,8,==8= 21 ILQDQ]LDPHQWR ILQR [DOOT
DUURWRQGDWR SHU | GHO YDORUH GIDFTXLVWR
. HFFHWR DL FHOWHVIPGHOOLPPRELOH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1$/( $1182 GHFLPDOH
. ILQDQ]LDPHQWR ROWUH Of
SR GHO YDORUH GTDFTXUVWR
78662 0.1.02 GHOOYLPPRELOH
(85,%25  0(6, 48278=,21( FRQ DJJLRUQDPHQWR H ULGHWHUR) GERJLRRHILRUQR DQFKH [QRQ ODYRUL
3$5$0(752 GHL WULPHIWQ@Q@DLR PDUJR DSULOH JLXJQR OMR®WREU¥HWWHBERRIGL DQEHGLD
1 & —fe o DULWPHWHEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWEMWWR LQWRUBMMUIENDQN 2IHUHG| 5DWH
11,&,==8=,21( D PHVL TXRWDILRQKEHO VHFRQGR PHVH SUHFHGHQWH D TX€0 Q/R\SHE FDUEDWRQMX GO 6ROH
2UH" R DOWUR TXRWLGLDOR ILQDQ]LDULR
ILQDQ]LDPHQWR ILQR DOOY GHO YDORUH GIDFTXLVWR
635(5 GHOOYLPPRELOH
ILQDQ]LDPHQWR ROWUH Of GHO YDORUH GIDFTXLVWR
GHOOYLPPRELOH
. . XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7$662 ', ,17(5(66( ', 35($00257$0(172 DPPRUWDPHQWR DSSQLFDWR
, WDVVR GHO ILQDQILDPHQWR PDJJLRUDWR GL SXQ
7$662 ', 025% SHUFHQWXDOL

1 % 6L SUHFLVD FKH OH DOWUH FRQRQR RQERARQWALEKBOD VHILRQH 3&21', %208 (&1 28786 (( 7,32/2*,( ', 08782

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

O WDWR D UHILPH VDUj DJILRUQDWR H ULGHWHURAMEDWRQMB LO SULPR JLRUQR DQFKH QRQ ODYGUDWOQIDIGHIDBHMH OXJOLR H RWWREUH GL

RJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@BIFLEDIREHL WRSUD LQGLFDWL H UHVWHUj NIDOMIEP HBAMUMMBUBLHULPHQWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURGESHEEH

1% ,Q IXQ]JLRQH GHOOD YDULDELOLW;j GHOHWDVMRVGYL YWIBXHNWD GHOOTDPPRUWDPHQWR G HOHPIXQV)GR PSR ROWLD LQ
DXPHQWR LQ TXHVWIXOWLPD LSRWHVL ILQR DG MQQPDVYLMRBQGLFDVR OD GXUDWD FRPSO HRWIIP HENIFO fDR® SRWUj
VXSHUDUH L  DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWIMSHFLGIFD GWHUHVVH H LO 7$(* VRQR UULSRHQAYWLHVBP SO0 IIPFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWR]GIHVWGULRAPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,
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CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre (0 azioni possedute)
QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 73%(*
7$(* FDOFRODWR DO WDVVR GL LQWHEBWYAHBMA GL ULIHULPHQWR (XULERUHOPRMVH GIH®FYHPEUH spUL D
PDJILRUDWR GL XQR VSUHDG SDUL D XQ RXWHEDWIYRXDOGWR FRQ FRQWUDWWR HORDIJWRQKQERR ORVGMMHFREOSLWDOH PX\
XQLFD VROX]LRQH DOOH FRQGL]LRGIU GD WDVOR\SUHHYLVWRQBDULR ROWWMMH DYMAQH SRVVHGXHQWL FDUDWWHULVWLFKH I
ILQR DOOY GHO YDORUH GHOOYLPPREMBRHGLPSRUWR ILGRQDWD GL  VSHBHSGULLDWGUXWWRIHOOILP SRUWR ILQDQILDWR V<
LQFDVVR UDWD PHQVLOH SDUL DG %  SICRERDWDR/RVWLVIXAVLFRUD]LRQH L QFHDERRD PWDFREELRDORUH GL SHULJLD GHOOfL
SDUL DOOR A DQOXR
92&, &267,
,032572 0$66,02 ),1$1=,%%,/( GHO YDORUH GYDFTXLVWR GHOOTLPPRELOH
,032572 0$66,02 ),1$1=,%$%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]JR $|LRQH [
'85$7$ DQQL
3$5%0(752 ',
i 2 ILQDQ]LDPHQWR ILQR [DOOT
DULRWROGDWR SHU | GHO YDORUH GYDFTXLVWR
, HFEHWR DL_FHOWHVIPGHO O JLPPREL OH
7$662 ', ,17(5(66( VXSHULRUL GHO VHFRQGR
120,1$/( $1182 GHFLPDOH
. ILQDQILDPHQWR ROWUH Of
HE GHO YDORUH GYDFTXLVWR
R B.5,67 GHOOTLPPRELOH
(85.%25 06, 4827%=,21( FRQ DJIJLRUQDPHQWR H ULGHWHURX GRILRRHILRUQR DQFKH QRQ ODYRUL
3$550 (752 ° GHL WULPHWQQDLR PDUJR DSULOH JLXJQR ONRWIMREUYHWWHBERRIGL DQUHGLD
e o DULWPHWHEDUHQGLPHQWL HIHWWLYL PHQVLOL GHORWEMWR LQWRUBNHFIEDQN 2IIHUHG 5DWH
1',&,==8=,21( D PHVL TXRWDJLRQKEHO VHFRQGR PHVH SUHFHGHQWH D T )40 Q/R\SHE FDUEDWRQMKX GO 6ROH
2UH" R DOWUR TXRWLGLDOR ILQDQJLDULR
ILQDQJLDPHQWR ILQR DOOY GHO YDORUH GYDFTYLVWR
. GHOOfLPPRELOH
ILQDQJLDPHQWR ROWUH Of GHO YDORUH GIDFTXLVWR
GHOOYLPPRELOH
, , XIXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182 Gl
7%$662 ', ,17(5(66( ', 35($00257%0(172 DPPRUWDPHQWR DSS®LFDWR
, WDVVR GHO ILQDQ]LDPHQWR PDJIJLRUDWR GL SXQ
79662 ', 025% SHUFHQWXDOL

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQSRHARQWALEGKBOD VHILRQH 3&21',K2081&%1287&¢+ (( 7,32/2*,( ', 08782"

Q SUHVHQD GL LGRQHD JDUDQ]D LQWHJUDWLYD

O WDWR D UHJLPH VDUj DJJLRUQDWR H ULGHWHURAMEDRRQM LO SULPR JIRUQR DQFKH QRQ ODYGUDWQEIDIGHIDBHMH OXJOLR H RWWREUH GL

RJQL DQQR VXOOD EDVH GHO SDUDPHWUR GL L@GIFLDIREHL WRSUD LQGLFDWL H UHVWHU| MIDOMGEPHBAMUMMGIMBLHULPHQWR  JHQQDLRPDUR
DSULOHJLXJQR OXJOLRVHWWHPEUH H RWWREURSHRHEEIH

1% ,Q IXQJLRQH GHOOD YDULDELOLW] GHOHWDNVRVGYL QWIGBXHNDWD GHOOIDPPRUWDPHQWR GHOHPXQVXGR PRI ROKLD LQ
DXPHQWR LQ TXHVWIXOWLPD LSRWHVL ILQR DG KQQPDVELRRQGLFDVR OD GXUDWD FRPSOHRWWOPR HEHIF fDR® SRWU]
VXSHUDUH L DQQL

7UDWWDQGRVL GL PXWXR D WDVVR YDULDELOH OVWIVGHELBIFD GWHUHVVH H LO 7$(* VRQR ULSRHQAYWLHYBP SIOD IIPRDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURGIHV@YG LR PRWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



MUTUO A TASSO MISTO

CONDIZIONI VALIDE PER 1° CLUSTER AZIONARIO (da .800 azioni possedute)

ILQR DOOY

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

+

MYRQ WH ROWHGNWHQWL FDUDWWHULNWLFKH
DQBROORRSIURJHRDGWDVVR YDULDELOH B

7%(* FDOFRODWR DO WDVVR GL LQWHRBDHMAHWHR GL ULIHULPHQWR (XULERU OPRMVH GIH@®RYHPHEUH
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RXWHEBDWIYRXDOGWR FRQ FRQWUDWWR HQRDMWRQKQEHRR ORVYMHIFRFOSLWDOH P X\
XQLFD VROX]LRQH DOOH FRQGLILR®IU GIO WO\WIRX\BWHYLBWRGEDULR
GHO YDORUH GHOOSYLPPRREWBRHGLPSRUWR ILQRQDWD GL
DQQR VSHVH GL LVWUXWWRULD SDUL D@DQJLDWROVHHRFRBNRLQFDVVR UDWD P H(PSRMWIIS DIRVBIGNXAWLYD SD
DVVLFXUD]LRQH LQFHQGLR H VFRSSREH FBIO SRIDWD @XO OM®PRELOH GLALZDQQXRDUL DOOR

SDUL D

ILQ
DOD VFDGHQ
UL DOOR

92&,

&267,

,032572 0$66,02 ),1$1=,$%,/(

GHO YDORUH GYDFTXLVWR GHOOSfLPPRELOH

,032572 0$66,02 ),1$1=,9%,/( $ &21',=,21, $*(92/$7(

Ya

'85$7$ DQQL

7$662 ', ,17(5(66(
5 120,1$/( $1182

1,=,9%/(

23=,21( $//$
68 (1=$ '(/
35,02 s$112
98/,'2 0%;
(s,

23=21( $//$
68%(1=$ '(/
7(5=2 $112
9$/,'2 08;
06,

3$5$0(752 °,
5,)(5,0(172
,1',&,==$=,21(
DUURWRQGDWR SH
HFFHWR DL

FHOWHWLPL VXSHULI
GHO VHFRQGR
GHFLPDOH

635(%'

$5(*,0(

7$662
0,1,02

NWIF N ~800N —~ OON)

ILQDQILDPH
ILQR DOOT
GHO YDORU
GIDFTXLVW
GHOOYLPPR

QWR

AJ

ELOH

ILQDQILDPH
ROWUH Of
YDORUH
GIDFTXLVW
GHOOYLPPR

QWR
GHO

ELOH

ILQDQILDPH
ILQR DOOT
GHO YDORU
GIDFTXLVW

sGHOOYLPPR

QWR

ELOH

ILQDQILDPH
ROWUH OfF
YDORUH
GIDFTXLVW

GHOOTLPPR

QWR
GHO

ELOH

)2*/,2 ,1)250%$7,92
862 $%,7$7,92 5,6(59%7, $, 62&,

0878, 3(5 /1$&48,672 ', ,002%,/

3DJLQD

GL

6&+('$

1

I+



3$5$0(752 ',
5,)(5,0(172

10 &,==%$=,21(

1,=,8/(

23=,21( $/I$
6&$'(1=$ '(/
35,02 s$112
9$/,'2 0$;
0(s,

(85,%25 $112 4827%=,21(
TXHOOR GL VWLSXOD GHO FRQWUDWWR GL ILQWR]INMP
6ROH 2UH" R DOWUR TXRWLGLDQR ILQDQ]JLDULR

GHO JLRUQR ODYRUDWLYR SYHFHGHQWH

HOWR SXEEC

23=21( $/i$
6&%$'(1=$ '(/
7(5=2 s112
9%/,'2 0%;
0(6,

,56  ,17(5(67 5$7( 6:$3 (852 /(77(5% $

$11, GHO JLRUQR ODYRUDWLYR

SUHFHGHQWH D TXHOOR GL VWLSXOD GHO FREWQDMWR GL ILQI

SXEEOLFDWR VX 3,0 6ROH 2UH" R DOQWIIRJOXKRWLGLDQ

R ILQD

$5(*,0(

23=,21( 7$662
) .662

,56  ,17(5(67
537( 6:$3
(852 [/ (77(5%
GHO SUL|PR
JLRUQR
ODYRUDWLYR
GHO PHYH
DQWHFHGHQWH
LO QXRYRB6 D ,56 D ,56 D ,56 D ,56 D
SHULRGR DQQL DQQL DQQL DQQL
WDVVR GL
LQWHUHVVH
ILVVR
SXEEOLFDWR VX
3,0 6ROH
2UH" _R__DOWUR
TXRWLGLDQ|R
ILODQILDULR

23=,21( 7$662
9$5,%%, /(

(85,%25 0(6, 4827$=21( FRQ

DJILRUQDPHQWR H

ULGHWHUPLQD]URQFULPR JLRUQR DQFKH @GR @DYRYUVWUYR

JHQQDLR PDUJR DSULOH
RIQL DQ@RIGLD DULWRBHWLEBQGLPHQWL HIHWWLYL PHQ

JLXJQR GIRVWWREUNHVBALBHPEHH

VLOL GHO W

LQWHUEDQFD&H%s5( (XUR ,QWHUEDQN 2lIIHUHG 5DWH D PHVL
TXRWD]JLRQH GHO VHFRQGR PHVH SUHFHGHQWH D TXKOOR GL YDU

WDVVEXEEOLFDWD VX 30 6ROH

635($'

1,=,8/(

23=,21( $//$ 68$(1=$

$112  99/,'2 0%;

4 35,02
o(s,

2UH" R DOWURDTHRWIIGR DQR IL

23=,21( $//$ 68$(1=$

$112  9%/,'2 08%;

¢ 7(5=2
o(6,

$5(*,0(

NWIF N ~H00N ~— OON

ILQDQILDPHQWR
ILQR DOOT
GHO YDORUH
GIDFTXLVW
GHOOYLPPRELOH

AJ

ILQDQILDPHQWR
ROWUH Of | GHO
YDORUH
GYDFTXLVWR
GHOOYLPPRELOH

T g S

ILQDQILDPHQWR
ILQR DOOT
GHO YDORUH
GYDFTXLVW
GHOOYLPPRELOH

AJ

ILQDQILDPHQWR
ROWUH O | GHO
YDORUH
GIDFTXLVWR
GHOOYLPPRELOH

7$662 ', ,17(5(66( ', 35($00257$0(172

XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182

GL DPPRUWDPHQWR DS$OLFDWR

7$662 ', 025%

WDVVR GHO ILQDQJLDPHQWR PDJJLRUD

R GL SXQ

SHUFHQWXDOL

1%

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

6L SUHFLVD FKH OH DOWUH FRQRQR RQERHARDQWHALEKBOD VHILRQH 3&21', K208 1&21 287&¢ (( 7,32/2*,(

', 08782°

7DWR YDOLGR VLQR DO  GLFHPEUH GHOOTDQEMR) FARUNAIQBXOH HHWWXDWH QHO SULPR VHPBIMAQR BHOUMDRQR VXFFHWLYR SHU OH VWLSXOH
HHWWXDWH QHO VHFRQGR VHPHVWUH O WDYVR @BSRFERMVUDWWR SRWUj HWHUH GLYSRNMEDGR TRHOOREHMOD LQ UHODLRQH DOOTDQGDPHQWF

SDUDPHWUR DO PRPHQWR GHOOD VWLSXOD
7DWR YDOLGR VLQR DO

GLFHPEUH GHO VHERQGRHPQ@YR SHU OH VWLSXOH HHWWXDWH QHOH SUDRR DBHPHIWUBR GHO WHUR DQQR

VXFFHWLYR SHU OH VWLSXOH HHWWXDWH VHFR@SRRVHE”RSOWRINVRODE VLQJROR FRQWUDWWR SRWGP HRXHOER GUYSRUWDWR LQ WDEHOOD LQ UHODLF

DOOTDQGDPHQWR GHO SDUDPHWUR DO PRPHQWR GHOOD VWLSXOD
/RSLIRQH WUD WDWR LWR H WDWR YDUMBIHSHU HQWUDPEH OH WLSRORJIH GL PXWXR6HD OFRSMROIPLOFR) YLHQH HVHUFLWDWD VDU

DXWRPDWLFDPHQWH DSSOLFDWR LO WDVWVR YDULDELOH

Q FDVR GL RSJRQH D WDWR LWR LO WDWWR SHBDIMWWD OD GXUDWD UHVLGXD GHZH&ROMPPPHQWR

LQ FDVR GL RSLRQH D

WDWR

YDULDELOH LO WDWWR VDUj DJLRUQDWR H ULGAVBRMERPOWR WDIBHMPR JLRUQR DQFKH QRQ ODYEUDWQYIDIEHIDBHIVIH OXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDIREHL H/RSHD LQGLFDWL H UHVWHUj YDOLARHSMIWHWSWWR HUDPRH@WVR  JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURASEGZHEEVH

1%

DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWURHGIHV@GULRPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

y2*/,2 ,1)250$7,92

0878, 3(5 /1$&48,672 ', ,002%,/
862 $%,7$7,92 5,6(59%7, $, 62&,

3DJLQD

GL 6&+('s 1 D

I+

6L VSHFLILFD FKH LO WDVVR GL LQWHUBDY ¥ LIMO OHRSILRQH D WDVVR YDULDEIQ ML IV REHU DR ISQUANDMIHR SO L ILFDWL YD



CONDIZIONI VALIDE PER 2° CLUSTER AZIONARIO (da 110G 5.000 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7$(* FDOFRODWR DO WDVVR GL LQWHDHMDAHEHR® GL ULIHULPHQWR (XULERU OPAMVH GIH®RYHPHEUH SDUL D
PDJJLRUDWR GL XQR VSUHDG SDUL D XQ RXWMEDWWILYRXDGWR FRQ FRQWUDWWR HQRDIWRQKNQEHRR ORVIMHFREFOSLWDOH PX)
XQLFD VROX]LRQH DOOH FRQGL]LRQLHUGLL ONVDN VRO SVWMUVWBH R DULR + HGX\WH R@YHERVN OH VHIXHQWL FDUDWWHU
ILQDQILDPHQWR ILQR DOOY GHO YDORRSRGMR AJOPRRERWR GL ¥ GXUDWBIUGL]LR MRHHQIOJRS]ILRQH D WDVVR YDULDE
VFDGHQ]D GHO SULPR DQQR VSHVH GL LVVEWOOARPSRUSIRUIL@DQILDWR VSBVPHGV LIGH S\DUR. BN Vs LPSRVWD VRVWLWXW
DOOR DVVLFXUD]LRQH LQFHQG RO BIVWFR&S). FDERMH GL SHUL]LD GHOSDUPAREQRH GAL DRQQXR

92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOYUPPRELOH
,032572 0$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $JLRQL [ 3UH]IR $ILRQH [
'85$7$ DQQL
23=,21( $//$
6&%(1=$ '(/
35,02 $112
9%/,'2 0$;
_ 0(6,
1,=80( 23=,21( $//$
6&%'(1=$ '(/
7(5=2 s$112
9%/,'2 0%;
0(6,
ILQDQILDPHQWR
3$5$0(752 °, E ILQR DOOTY
5,)(5,0(172 ) GHO YDORUH
. ,1',&,==%$=,21( GIDFTXLVWR
7$662 ', ,17(5(66( DUURWROGDWR SH g GHOOJLPPRELOH
g 120,1$/( $1182 HEFHWR DL S- |LQDQ]LDPHQWR
FHOQWHWVLPL VXSHUU
S o $5(+0( : ROWUH Of | GHO
GHFLPDOH £| YDORUH
2| GIDFTXLVWR
635(8 GHOOYLPPRELOH
ILQDQJLDPHQWR
7$662 ILQR DOOY
D,ll02 . | GHO YDORUH
5 GIDFTXLVWR
5‘ »GHOOYJLPPRELOH
J 1 ILQDQILDPHQWR
¢ { ROWUH Of | GHO
: | YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672 ', ,002%, 3DJLQD GL 6e+(s 1 D #

862 $%,7$7,92 5,6(59%7, $, 62&,



23=,21( $/I$
6&$'(1=%$ '(/ (85,%25 $112 4827$=21( GHO JLRUQR ODYRUDWLYR SUHFHGHQWH |
35,02 s$112 TXHOOR GL VWLSXOD GHO FRQWUDWWR GL ILQWR]VBPHQWRCKEEOLF
9%/,'2 0$; 2UH" R DOWUR TXRWLGLDQR ILQDQJLDULR
— 0(6,
1,=8( 23=21( $II$
6&%$'(1=$ '(/ ,56  ,17(5(67 5%$7( 6:$3 (852 /(77(5% $ $11, GHO JLRUQR ODYRUDWLYR
7(5=2 s112 SUHFHGHQWH D TXHOOR GL VWLSXOD GHO FRODPRHMIDMRVR GL ILQL
9%/,'2 0$; SXEEOLFDWR VX 3,0 6ROH 2UH" R DOQWIRJORKRWLGLDQR ILQD
0(6,
,56 ,17(5(67
5$7( 6:$3
(852 /(77(5%
GHO SULPR
JLRUQR
ODYRUDWLYR GHO
3$5%0(752 ', PHVH
5,)(5,0(172 DQWHFHGHQWH
1',&,==%$=,21( 23=21( 7$662 LO QXRYR ,56 D ,56 D ,56 D ,56 D ,56 D
) .662 SHULRGR GHO DQQL DQQL DQQL DQQL DQQL
WDVVR GL
LQWHUHVVH
ILVVR
$5(*,0( SXEEOLFDWR VX
3,0 6ROH 2UH"
R DOWUR
TXRWLGLDQR
ILODQILDULR
(85,%25  0(6, 4827%=21( FRQ DJIJLRUQDPHQWR H ULGHWHUWPLQD]LRQH
LO SULPR JLRUQR DQFKH QRQ WOYRHWRUMR R PDUJR |DSULOH
23=21( 78662 JLXJQR OXJOLR VHRVWHWPEHIHH GLGHPEIMH DQ@QAIELD DULWPHWLFD
9$5'$%/( GHL UHQGLPHQWL HIHWWLYL PHQVLOL GHO WDY¥VRs L Q\WWHRIEDQFDULR
R ,QWHUEDQN 2IHUHG 5DWH D PHVL TXRWOHRQMHFRQGR| PHVH
SUHFHGHQWH D TXHOOR GL YDUSXHERQHDOWHD VWKDMYRBROH | 2UH" R
DOWUR TXRWLGLDOR ILQDQ]JLDULR

23=,21( $//$ 6&$'(1=$ '(/ 35,02
$112  9%/,'2 0%; o(e,
,1,=,9/( 23=21( $//$ 6&$(1=8 '(/  7(5=2
$112 9%/,'2 0%; 0(6é,
ILQDQJLDPHQWR ILQR
DOOY GHO YDPRUH
GIDFTXLVWR
GHOOLPPRELOH
ILQDQJLDPHQWR ROWUH
Of GHO YDORUH
GIDFTXLVWR
$5(*,0( GHOOYJLPPRELOH
g ILQDQJLDPHQWR ILQR
DOOY GHO YDPRUH
GIDFTXLVWR
GHOOILPPRELOH
ILQDQJLDPHQWR ROWUH
Of GHO YDORUH
GIDFTXLVWR
GHOOILPPRELOH

635($"

bowlr MR ~gr00N0 — oo

Ve NS = 2am s

T g >

XJXDOH DO 7$662 ', ,17(5(66( 120,1%/( $1182 Gl
DPPRUWDPHQWR DSSQLFDWR

WDVVR GHO ILQDQ]LDPHQWR PDJJLRUDWR GL SXQ\
SHUFHQWXDOL

7$662 ', ,17(5(66( ', 35($00257$0 (172

7$662 ', 025%

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQERIARQWALEKBOD VHILRQH 3&21',£2081&21 2878 (( 7,32/2*,( ', 08782’

Q SUHVHQD GL LGRQHD JDUDQLD LQWHJUDWLYD

7DWR YDOLGR VLQR DO  GLFHPEUH GHOOTDQEMR) FARUNAIQEXOH HHWWXDWH QHO SULPR VHPBIMAQR BHOUMDRQR VXFFHWLYR SHU OH VWLSXOH
HHWWXDWH QHO VHFRQGR VHPHWWUH O WDOVR @ERRFERMVUDWWR SRWUj HWHUH GLYSRMEDGR TRHOOEHMOD LQ UHODLRQH DOOTDQGDPHQWF
SDUDPHWUR DO PRPHQWR GHOOD \WLSXOD

7DWR YDOLGR VLQR DO  GLFHPEUH GHO VHERQGRHDQYR SHU OH WMLSXOH HHWWXDWH QHOH SLDRR DBHPHWWUBR GHO WHUR DQQR
VXFFHWLYR SHU OH VWLSXOH HHWWXDWH VHFREGRR/EESBWRODG VLQIROR FRQWUDWWR SRWEP HRXHOBRGUYSRUWDWR LQ WDEHOOD LQ UHODL
DOOTDQGDPHQWR GHO SDUDPHWUR DO PRPHQWR GHOOD VWLSXOD

/fRSLRQH WUD WDWR LWR H WDWR YDUMBHSHU HQWUDPEH OH WLSRORJH GL PXWXR6HD OFRSMRQIPLQRR YLHQH HVHUFLWDWD VDU
DXWRPDWLFDPHQWH DSSOLFDWR LO WDWR YDULDELOH
Q FDVR GL RSLRQH D WDWR LWR LO WDXR SHEDMMWWD OD GXUDWD UHVLGXD GHTSEORIPPHQWR LQ FDVR GL RSLRQH D WDWR
YDULDELOH LO WDWR VDUj DJILRUQDWR H ULGHVMBRBRBOWR UDISWPR JRUQR DQFKH QRQ ODYEUIWQEDIGHIDBHMH OXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDLREHL WRSHD LQGLFDWL H UHVWHU YDOLGEPHSMIWHWBMARHUDPHNAWR JHQQDLRPDUR
DSULOHILXJQR OXJOLRVHWWHPEUH H RWWREURSHRHEEIH

1% 6L VSHFLILFD FKH LO WDVVR GL LQWHUBDWA Y L0 OHRSILRQH D WDVVR YDULDELOW.DVRGIRDPLHSRUM/MVHARSD LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWURHGIHV@GURPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



CONDIZIONI VALIDE PER 3° CLUSTER AZIONARIO (oltre 0 azioni possedute)

QUANTO PUO COSTARE IL MUTUO
7DVVR $QQXR (IIHWWLYR *OREDOH 7$(*

7%(* FDOFRODWR DO WDVVR GL LQWHRBDHMDAHWHR GL ULIHULPHQWR (XULERU OPRMVH GIH®RYHPHEUH
PDJIJLRUDWR GL XQR VSUHDG SDUL D XQ RXWHEBDWIYRXDGWR FRQ FRQWUDWWR HQRDMWRQKQEHRR ORVYMMHBFRFOSLWDOH P X\
XQLFD VROX]LRQH DOOH FRQGL]LR®U GD WDVFOR\SUHHYLIVWRQPULR ROWWMH DYHRQYH SRVVHGXHQWL FDUDWWHULVWLFKH IL

ILQR DOOY GHO YDORUH GHOOSYLPPREWBRHGLPSRUWR ILQRQDWD GL DQROOMRSNRJHRDGWDVVR YDULDELOH R

SDUL D

DOD VFDGHQ

DQQR VSHVH GL LVWUXWWRULD SDUL M@DQ]LDWROGHHRSRBINRLQFDVVR UDWD P H@PEROWDS DMRV\BIGVYANLYD SDUL DOOR
DVVLFXUD]LRQH LQFHQGLR H VFRSSREH RBIO BRODWD BGXOONPPRELOH GLAZDQQXRBDUL DOOR
92&, &267,
,032572 0$66,02 ),1$1=,$%,/( GHO YDORUH GYDFTXLVWR GHOOTIPPRELOH
,032572 0$66,02 ),1$1=,%%,/( $ &21',=,21, $*(92/$7( Ya 1XP $]LRQL [ 3UH]IR $|LRQH [
'85%7$ DQQL
23=,21( $//$
6&%'(1=$ '(/
35,02 s$112
9%/,'2 0$;
— 0(6,
1,=.80( 23=,21( $//$
6&%'(1=$ '(/
7(5=2 s$112
9%/,'2 0%;
0(6,
ILQDQILDPHQWR
3$5$0(752 ', E ILQR DOOY
5,)(5,0(172 ) GHO YDORUH
. 1',&,==%$=,21( GIDFTXLVWR
7$662 ', ,17(5(66( DUURWROGDWR SH g GHOOJLPPRELOH
§ 120,1%/( $1182 HFFHWR DL { ILQDQILDPHQWR
FHOWHWVLPL VXSHUU
S o $5(*,0( : ROWUH Of | GHO
GHFLPDOH £| YDORUH
2| GIDFTXLVWR
635(8 GHOOYLPPRELOH
ILQDQILDPHQWR
7$662 ILQR DOOY
0,402 . | GHO YDORUH
§ GIDFTXLVWR
5‘ »GHOOYJLPPRELOH
? { ILQDQILDPHQWR
¢ { ROWUH Of | GHO
: | YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
)2*/,2 ,1)250$7,92 0878, 3(5 /1$&48,672 ', ,002%, 3DJLQD GL 6e+('s 1 *

862 $%,7$7,92 5,6(59%7, $, 62&,



23=,21( $i/$

6&$'(1=%$ '(/ (85%25  $112 4827$=,21( GHO JLRUQR ODYRUDWLYR SYHFHGHQWH
35,02 s$112 TXHOOR GL VWLSXOD GHO FRQWUDWWR GL ILQWR]MXPHQWR SXEEC
9%/,'2 0$; 6ROH 2UH" R DOWUR TXRWLGLDQR ILQDQILDULR
- 0(8,
1,=8( 23=21( $II$
6&%$'(1=%$ '(/ ,56  ,17(5(67 5%$7( 6:$3 (852 /(77(5% $ $11, GHO JLRUQR ODYRUDWLYR
7(5=2 s112 SUHFHGHQWH D TXHOOR GL VWLSXOD GHO FREWQDMWWR GL ILQI
9$/,'2 0$; SXEEOLFDWR VX 3,0 6ROH 2UH" R DOQWIRJORRWLGLDQR ILQD
0(6,
,56  ,17(5(67
537( 6:$3
(852 [/ (77(5%
GHO SUL|PR
JLRUQR
ODYRUDWLYR
3$5%0(752 ', GHO PHVH
5,)(5,0(172 DQWHFHGHQWH
1',&,==%$=,21( 23=,21( 7$662 LO QXRYRB6 D ,56 D ,56 D ,56 D ,56 D
) .662 SHULRGR GHOQQL DQQL DQQL DQQL DQQL
WDVVR GL
LQWHUHVVH
ILVVR
$5(*,0( SXEEOLFDWR VX
3,0 6ROH
2UH" _R__DOWUR
TXRWLGLDQ|R
ILODQILDULR
(85,%25 0(6, 4827%=,21( FRQ DJIJLRUQDPHQWR H

ULGHWHUPLQD]JURQKULPR JLRUQR DQFKH @R @WDYRYUWUYR
JHQQDLR PDUJR DSULOH JLXJQRHOGRWMREUNHVBNEHEBUH

RJQL DQ@RIGLD DULWBHWLEFBQGLPHQWL HIHWWLYL PHQNLOL GHO W
LQWHUEDQFD&HIR5( (XUR ,QWHUEDQN 2IHUHG 5DWH DO PHVL
TXRWD]LRQH GHO VHFRQGR PHVH SUHFHGHQWH D TXHPOR GL YDU
WDVVE&XEEOLFDWD VX 3,0 6ROH 2UH" R DOWURDTHRWIIAR DQR IL
23=,21( 9/ 6&$(1=8 '(/ 35,02

23=,21( 7$662
9$5,%%, /(

$112  9%/,'2 0%; 0(6,
g ,1,=,8/( 23=21( $//$ 6&$(1=$ ‘(|  7(5=2
$112  9%/,'2 08; 06,
ILQDQJLDPHQWR
ILQR DOOY
GHO YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
ILQDQILDPHQWR
ROWUH Of | GHO
YDORUH
GIDFTXLVWR
GHOOYLPPRELOH
ILQDQJLDPHQWR
ILQR DOOT
GHO YDORUH
GYDFTXLVWR
GHOOfLPPRELOH
ILQDQJLDPHQWR
ROWUH Of GHO
‘ YDORUH
GIDFTXLVWR
GHOOYLPPRELOH

. . XJXDOH DO 7$662 ', ,17(5(66( 120,1$/( $1182
7$662 ', ,17(5(66( ', 35($00257$0(172 ¢L DPPRUWDPHOWR DSSOLFDWR

. WDVVR GHO ILQDQIJLDPHQWR PDJJLRUDWR GL SXQ!
7$662 ', 025% SHUFHQWXDOL

635($'

NWIF N ~H00N — OoN)

$5(*,0(

Ot g v

1% 6L SUHFLVD FKH OH DOWUH FRQRQR RQSRHARQWHRLEKBOD VHILRQH 3&21',£2081&21 287&¢+ (( 7,32/2*,( ', 08782"

Q SUHVHQD GL LGRQHD JDUDQ]LD LQWHJUDWLYD

7DWR YDOLGR VLQR DO  GLFHPEUH GHOOTDQER FRUNNQBKOH HHWWXDWH QHO SULPR VHPHIMAQR BHOURDRQR VXFFHWLYR SHU OH VWLSXOH
HHWWXDWH QHO VHFRQGR VHPHWWUH O WIOVRA QISSRFEREAVUDWWR SRWUj HWHUH GLYSRMEDGR TRHOOEHAOD LQ UHODLRQH DOOTDQGDPHQWF
SDUDPHWUR DO PRPHQWR GHOOD VWLSXOD

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



7DWR YDOLGR VLQR DO  GLFHPEUH GHO VHERQGRHDQYR SHU OH WMLSXOH HHWWXDWH QHOH SLDRR DBHPHWWMUBR GHO WHUR DQQR

VXFFHWLYR SHU OH VWLSXOH HHWWXDWH VHFR@SRRVHRESANINVRODE VLQJIROR FRQWUDWWR SRAGP HRXHOER GLYSRUWDWR LQ WDEHOOD LQ UHODL
DOOTDQGDPHQWR GHO SDUDPHWUR DO PRPHQWR GHOOD VWLSXOD

/fRSLRQH WUD WDWR LWR H WDWR YDUOMBEHSHU HQWUDPEH OH WLSRORJH GL PXWXRGHD OFRSMRQIPLORR YLHQH HVHUFLWDWD VDU
DXWRPDWLFDPHQWH DSSOLFDWR LO WDWR YDULDELOH

Q FDVR GL RSLRQH D WDWR LWR LO WDXAR SHEDIMMWWD OD GXUDWD UHVLGXD GHTSEOMIPPHQWR LQ FDVR GL RSLRQH D WDWR
YDULDELOH LO WDWR VDUj DJJILRUQDWR H ULGAMBRBROOWR UDISWPR JRUQR DQFKH QRQ ODYEUIMQEDIGHIDBHMH OXJOLR H RWWREUH GL RJQL
DQQR VXOOD EDVH GHO SDUDPHWUR GL LQGLFUDLREHL WRSHD LQGLFDWL H UHVWHU YDOLGEPHSMIWHWBMARHUDPHNAWR JHQQDLRPDUR
DSULOHJILXJQR OXJOLRVHWWHPEUH H RWWREURSHHEEH

1% 6L VSHFLILFD FKH LO WDVVR GL LQWHUBDWA YL L0 OHRSILRQH D WDVVR YDULDELO¥. DVRGRDPLHSRUM/MVHRSD LILFDWL YD
DVVXPHQGR FKH LO YDORUH GHO SDUDPHWUWURHGIHVQ@GURPPWRWR SHU WXWWD OD GXUDWD GHO FRQWUDWWR

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
862 $%,7$7,92 5,6(59%7, $, 62&,

I+



&21',=,21, (&2120,&+( &2081, $ 7877( /( 7,32/2*,( ', 0878 2

$YYHUWHOQI]D

,Q FDVR GL ILQDQ]LDPHQWR ROWUH TP P REH® DO RLA-EBUMIR GHO PXWXR LGRM SX ZHMURHUE pLOXSHULRUH

D HXUR

/fHURJDI]LRQH GHO ILQDQ]LDPHQWRK GHNB TRONMRM@OUWDWEHO PXWXR GHYMXSYNHEWH D
DQQL H QRQ VXSHULRMBQD ,0 ULPERUVR GHYH DYYHQLUH PHGLDQ@AWIUDRAP RUYUPOID WRVWDQFHVH |

SUH(

ILQDQILDPHQWL QRQ SRVVRQR HVVHUHH{WRDEFRE XD IFPMVUWDGELR ODYRUDWRER IDXWURQRPL R SURIHVVL

VWD

92&, &267,
5
: {
: g ,67587725,$ PLQ ¥
B
Ll &
*(67,21( 35%7,&$ 1RQ SUHYL
,1&$662 5$7$ Y
&RVWR SHU RJQL FRPXQLFD]LRQH SHULRGLFD
1% /D VSHVD q SDUL D HUR ODGGRYH OD FRPXQLFDLRQH Ya

,19,2 &2081,&%=,21,

VLD UHVD DL VHQVL GL OHJH HG LQYLDWD PHG

LDQBIH FAMUAXPHQWHU VSHVH

WHOHPDWLFL DL VHQVL GHO ' /V Q  GHH GL VSHGLLRQH
VXFFHWLYH PRGLLFDLRQL HG LQWHJUDLRQL

6SHVH SHU LQYLR FRPXQLFD]LRQL Ya |

1% /D VSHVD q SDUL D HUR ODGGRYH OD FRPX$¥idPOOH VSHVH $SRWWDOL GL

OO WU A O NP 7= UKAWLINUTNN

5(&83(52 '(/ &5(',72 1
&$62 ', "(&$'(1=$ '(/
%(1(),&2 '(/ 7(50,1( 2 ',
5,62/8=,21( '(/ &2175%$772
299(52 ,1 35(6(1=$ ', 5$7(
', 5,0%2562
$00257$0(172 ,162/87(

D PH]JR SRVWD R WHOHIRQR

JDPHQWR HIII-DNWXD
4

DEELD DG RIHWWR XQD 3SURSRWD GL PRGLLFD XQLOSWELRBDH D PH[R
GHO FRQWUDWWR™ DL VHQWL GHO IV |Q GBQFRPDQGDWD RYH
H VXFFHWLYH PRGLLFDIRQL HG LQWHJUDLRQL SUHYLVWVR
9$5.8=.21( 5(675,=21( 6SHVH SHU ULQQRYD]LRQH LSRWHFDULD Ya
,327(&% OLPLWDWDPHQWH DL OXWXL GL GXUDIWD VXSHULI
$&&2//2 08782 Y,
6263(16,21( 3$*$0(172
5%7( 1RQ SUHYLYWD
63(6( ', &(57,),&%$=21( y
,17(5(66, 3%$66,9, ¢
VSHVH GL FRVWLWX]LRQH LQ PRUD Ya
63(6( ', 602%,/,==2 VSHVH SHU RJQL VROOHFLWR GL SD VR

VSHVH GL UHFXSHUR D TXDOXQTXH
LYL FRPSUHVH TXHOOH SHU LQWHU
HVD]LRGHU RIQL Y

RIHWWR GL UHFXSHUR

WLWROR VRVWHQXWH
HQWL GRPLFLOLDUL
R UDLRQH GL GHELWR *

GL

VSHVH OHJDOL VRVWHQXWH

UHFXSHUR LQWHJUDOH

7,32 ', $00257%$0(172

IUDQFHV

7,32/2*,$ ', 5%7%

FRVWDQ

WH

O O NUI~NERO T+~

3(5,2",&,7- "(I1( 5$7(

PHQVLOH ELPHVWUDOH WU

TXDGULPHVWUDOH H VH

LPHVWUDO
PHVYWUDOH

)2*/,2 ,1)250%$7,92 0878, 3(5 /1$&48,672
862 $%,7$7,92 5,6(59%7, $, 62&,

', ,002%,/

3DJLQD GL

I+

6&+('s 1 D



8/7,0( 5,/(9%=,21, '(/ 3$5%0(752 ', 5,)(5,0(172

'DWD 3DUDPHWUR 9DORUH

,56 (852 /(77(5% $11,

,56 (852 /(77(5% $11,

,56 (852 /(77(5% $11,

,56 (852 /(77(5% $11,

D
D
,56 (852 /(77(5¢ D $11,
D
D
D

,56 (852 /(77(5% $11,

(85,%25  $112 4827%=,21(

(85,%25 0 (6, 4827%=,21(

(85,%25 0(6, 4827%=,21(

QRYHPEUH
0(',$ $5,70(7,&% [ 0(6( 35(&(‘'(1L7( $ 48(//2 ', 9$5,$=,21( 7$662

,56 (852 /(77(5¢ D $11,
GHO SULPR JLRUQR ODYRUDWLYR GHO PHVHPSVWMEREAQWHRLQXVRR
OXJOLR GLFHRHEURJQL DQQR

,56 (852 /(77(5¢ D $11,
GHO SULPR JLRUQR ODYRUDWLYR GHO PHVHPSVWRHHEEQWHR LR XVR
OXJOLR GLFHFHURJQL DQQOR

By

,56 (852 /(77(58 D $11,
GHO SULPR JLRUQR ODYRUDWLYR GHO PHVHPSVMERHEEQWHR LD XVAR
OXJOLR GLFHRHURJQL DQQR

,56 (852 /(77(58 D $11,
GHO SULPR JLRUQR ODYRUDWLYR GHO PHVHPSVMEHEEQWHRLIDQXVAR
OXJOLR GLFHFHEURJQL DQQR

,56 (852 /(77(5¢ D $11,
GHO SULPR JLRUQR ODYRUDWLYR GHO PHVHPSVWEHEEQWHRLIQXVRR
OXJOLR GLFHFHEURJQL DQQR

75| 7%$662 ', 5)),1$1=,$0(172 '(// 1(8526,67(0%

75 ( 7$662 ', 5,),1$1=,$0(172 '(// 1(8526,67(03 GHOOTXOWLPR JLRUQR ODYRUDWLYR
GHO PHVH SUHFHGHQWH LJWQDPHW\RDU]R DSULOH JLXJQR OXJOLR VHWWHPEUH
HRWWREUH GLFHBEURJQL DQQOQR

3ULPD GHOOD FRQFOXVLRQH GHO FRQWUDDMVBUHFRQUH IJDILVIIRQOH GHO SLDQR GL DPPRDWDPA@RVR SHUVI
DOOHJDWR DO GRFXPHQWR GL VLQWHVL

I+

)2*/,2 ,1)250%$7,92 0878, 3(5 /1%$&48,672 ', ,002%,/ 3DJLQD GL 6a+(s 1 D
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&$/&2/2 (6(03/,),&$7,92 '(//1,032572 '(/I$ 5$7$
DOOH FRQGL]JLRQL GL WDVVR SUHYLVWHDERQDROLRf F@XVWHIJLRQL SRVVHGXWH

'XUDWD GH( 6H LO WDVVR GL LQ 6H LO WDVVR GL LQWHUHVVH
7DVVR GL LQWHUHVVH DS{ ILQDQ]LDPHQ IFORUNIR ElHel WD [Pl DXPHQWD GHO GHR GLPLQXLVFH GHO
Yy GL FDSLWDOH
DQQL DQQL GRSR DQQL
Ya
Ya
7DVVR ),662 Yy
Ya
Ya
Y,
7DVVR ),662 Ya
FRQ UDWH GL VROL v
LQWHUHVVL SHU L-SULPI
GXH DQQL Yy
Yy
Yy Ys Yy
7$662 Yy Ya Yy
9$5,$%,/( Yy Yy Yy
,QGLFL]IDWR (XULERU v v, v,
Ya Ya Ya
Ya Ya Ya
7$662 Ya Ya Ya
9%$5,%%,/( v, v, v
JQGLFL]IDWR 7 5 ( v Y, Y,
Ya Ya Ya
Ya Ya Ya
7$662 ” " "
9%5,%$%,/(
FRQ UDWH GL VROL Ya Ya Ya
LQWHUHVVL SHU L SULPL v v, Y,
GXH DQQL
Ya Ys Ys
Y, Y, Y,
5%7% ),66% ( . . .
7$662 Y Ya Ya
9$5 , $% ,/( Ya Ya Ya
/QGLFL]IDWR (XULERU v e v
5$7$ ),66%$ ( 7 i i
7$662 9%$5,%$%,/( Ya Ya Ya
,QGLFL]]DWR (XULER[PFRQ N N
UDWH GL VROL LQWHUHVVL SHU /a Va Ya
L SULPL GXH DQ(FL v, Y, Y,
Yy Yy
23=,21(
DOOD Ya Y,
VFDGHQ]D .
Ya Ya
GHO 35,02
7$662 DQQR 1, 1,
0,672
Y, Y,
Ya Ya
23=,21(
DOOD Yy Y,
VFDGHQ]D
GHO 7(5=2 7 i
DQQR Ya Ya
Yy Yy

O WDWR GL LQWHUHWH DSSOLFDWR QRQ SR HHVZHUHRERVDO/R PLQLPR SUHYLVWWR SDUL DO
$ PHUR WLWROR HVHPSOLLFDWLYR q VWDWD SHRQHLOTEFROVHSHIGL HVHUFLLR GHOOfRS]LR@E D 7$682 ),
PSRUWVR GHOOD UDWD FDOFRODWR LQ GBUHWDOVRDORHDOH

PSRUWVR GHOOD UDWD FDOFRODWR LQ EM®! \BIOVYR GRWHIEPH

1% $L ILQL GHO FDOFROR HVHPSOLILFDWIOMR FEERBWR VAREMDD UDWD q FRVWLWXLWRRBDOKRISIMRPOB BLGL
TXRWD LQWHUHVVL H QRQ LQFOXGH HYHQV®GD DQ FERF/RL VMR L

,O/DVVR (IIHWWLYR *OREDOH (@8 GLRUHYLVWR GDOOTDUW GHOOD OHJJHU¥YODWDRYRX DD FRQWUDWWL GL PXWXF
HVVHUH FRQVXOWDWR LQ ILOLDOH
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[$/75( 63(6( '$ 6267(1(5(

$O0 PRPHQWR GHOOD VWLSXOD GHO PXWHRHUM FEBVMQWHHGBYH WRD VHUYMWHWUHVWDWL GD VRIJHWWL

6H DFTXLVWDWL DWWUDYHUVR OD EDQ

, FRVWL YHQJRQR FRUULVSRVWL GDO FOLHQWH GLUHWV

$GHPSLPHQWL QRWDULOL QRWDLR

$VVLFXUD]JLRQH LQFHQGLR H VFRSSLR

3HU FLDVFXQ )DEEULFDWR DWLFXUDWR LO 3UHPIHRVH.QIRERVARP SUHQH

FRUULVSRWWR LQ YLD DQWLFLSDWD H LQ XQLFD WROXIPBQHSXSHWWDVX

GHOOT$WLFXUDLRQH 7DOH 3UHPLR q GHWHUPLQDWROGDSSUBRHIGR V

DWLFXUDWD UHODWLYD DO DEEULFDWR FKH GHY? RRMDDVBRG@GMDORUH GL

VWLPD GHWHUPLQDWR GDO &RQWUDHQWH DL LQL GGHRXVKRRED] LGH A DQQXR
YDEEULFDWR PHGHVLPR FRVWLWXLVFH JDUDQLD LSRWNRDRQQXR ORUGR

SURPLOOH GL FXL VRSUD UDJLRQDWR LQ GRGCEFDUR SROWLS XUDWD GHO

OXWXR /D PDWLPD VRPPD DWLFXUDELOH SHU FLDVFXQHQEE WD
SDUL D % 3HU FLDVFXQ JDEEULFDWR OTBYREMUWHUPLQHU | DOOD
DWD GL VFDGHQD GHO OXWXR VRWWRVFUMMR GDOR(S WR H

FRPXQTXH DYHUH GXUDWD VXSHULRUH D WUHFHQWRVHWDQWD PHVL

- ,PSRVWD VRVWLWXWLYD

SHU ILQDQ]LDPHQWL GHVWLQDWL MAXJDROXLGWR]RPREIODL FRV
DGLELWL D SULPD DELWD]JLRQH FRVLGGHWWD 3SULPD FDVD’
SHU ILQDQJLDPHQWL GHVWLQDWL MAUXJDRDXLGWR]RPREIOML FRV
DGLELWL DG DELWD]LRQH GLYHUVD GDOOD 3SULAD FDVD’

- ,PSRVWH SHU LVFUL]LRQH LSRWHFD

7(03, ', (52*$=,21(

0D[ JLRUQL
'XUDWD GHOOTLVWUXWWRULD L WHPSL PDWILPL LQGLFDWL GHFRUURQR GDGDBRFRIDHMBQBHO

GHOOD GRFXPHQWDLRQH FRPSOHWD SHULLD LQFOXVD
oD[ JLRUQL

L WHPSL PDWLPL LQGLFDWL GHFRUURQR GBOOIDWWESXOD G
'L QRUPD OfLPSRUWR g UHVR GLVSRQLELOH;BIQWDR JLRI
ULFHILRQH GHOOD GRFXPHQWD]LRQH QRWDULOH H F
FRQVHJQD DOOD %DQFD VWHVVD GL HYHQWXDHH GRFXPHC
QHFHVVDULD D VHFRQGD GHOOD WLSRQRJILD GHO

'LVSRQLELOLWj GHOOfLPSRUWR

ESTINZIONE ANTICIPATA, PORTABILITA E RECLAMI ‘

(VWLQ]LRQH DQWLFLSDWD

,O0 FOLHQWH SXz HVWLQJXHUH DQWRFLEDBMEPWR WO KX WRRVWIRQ]D GRYHU SBRPSH@GFRGDRMQBIOBIILX QWL YF
/THVWLQJLRQH WRWDOH FRPSRUWD OWRFRRRVWIDNEMDOWDEBRUOD UHVWIFRN]P FERY>GHO FIVEMMBOHQNQHPH S
GHOOD VFDGHQ]D GHO PXWXR

3RUWDELOLW] GHO PXWXR

1HO FDVR LQ FXL SHU ULPERUVDUHQ @ PRYRXR QRWWIB@HDWR GD XQTDOWUD ED FRILHQWIHUPRGLBHYH VRVWH
QHDQFKH LQGLUHWWDPHQWH DOFXQ FRUWAR RIG HYSHPGLRRERRR. R SHQDOL PDQWLRYR ERGIWUDMAVRH OH JDU
GHO YHFFKLR

1HO FDVR LQ FXL OD VXUURJD]LRQH GIHPR RMWHRVQA)LYL BHUPLQH GL HODRUQL F&DIWID GEIWBDEWH GHOO!
FHVVLRQDULD DOOD EDQFD FHGHQWHGEHB G5D YR CEHERO B]ISRRAHL Q WH IREHMEUR Q H DEL IMXIUGRHOR. RQH OD EL
FHGHQWH g FRPXQTXH WHQXWD D ULVRUWKUIM SIUIFAMQOWHGHQ YDORUH GH® HVKWR RUBHLRGHDBEXOHVH GL
ULWDUGR

7HPSL PDVVLPL GL FKLXVXUD GHO UDSSRUWR
/D FKLXVXUD GHO UDSSRUWR DYYLHQH IRROPMIQWVRX BE L GMOWLEe DSUDWD GL BORMAERMWRFRSUHYLVWD GDO F

5HFODPL H FRQGL]LRQL GL SURFHGLELOLWjLXERPD@RPDQGD

, UHFODPL YDQQR LQYLDWL DOOYSIILFRR &HWROIINRXAHOOR %DQ%DUL__ HPDI#SRXRUBBBDHKH LW VSRQGH

HQWUR JLRUQL GDO ULFHYLPHQWR

6H LO FOLHQWH QRQ g VRGGLVIDWWSR/\YBRMHENUR EHYXINRUQL SXz ULYROJHUVL D

x $SUELWUR %DQFDULR )LQDQILDULR $%) L Y3RDIJNDSHWM GRSUEILWUR VL SXz FROEXGWIHIH EUMRMWRDZAY MUL R
FKLHGHUH SUHVVR OH )LOLDOL GHGRDH %IXQFEHEHWDOOD ®®QFD /D *XL D OBO UXEY%)VIGWR L GSRED %0
277 SRSRODUHEBWBUHWVR WXWWH OH ILOLDOL

X &RQFLOLDWRUH %DQFDULR )LQDQ]LDULRLYROJIHYDSHDO RREHLOLDWRUH %DQFDUERQYKQROUBULR WL W
Z7Z FRQFLOLDWRUHEDQFDULR LW

6H LO FOLHQWH LQWHQGH HVHUFLRQHHUHQDWIXYEL|DR XQD]ERQWURYHUVLIWWLO EPMWE UL DHGIL QERTIWDIDL q W

SUHOLPLQDUPHQWH DL VHQVL GHOOD PRUMQWE GRUPHBGIDNDROG ILQDOL]DWDGBOOR FROWUBYEINAM FLYL

FRPPHUFLDOL H[' /JV PDU]JR Q H DOH$SREHGLPHQWR GL PHGLD]LRQH \RRYEBURFROQFSORBH®REHGUHYLVW
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GHFUHWR OHJLVODWLYR RWWREUH

SURFHGL RNOMIR LMWLWXLWR LQ DWEVXDERQHWEM®R JRQWFR GHOOH O

PDWHULD EDQFDULD H FUHGLWL]LDHWWHREUBIO ' /QV f V
LEGENDA
$FFROOR &RQWUDWWR WUD XQ GHELWRUH H XQD LWISHIIDBHVVRQD |

SDJDUH LO GHELWR DO FUHGLWRUH
1HO FDVR GHO PXWXR FKL DFTXLVWD XD ILBR

VIUDYD

LPSHIJQD D SDJDUH DOOYLQWHUPHGLDULRO FGRELWR DFF

UHVLGXR

,PSRVWD VRVWLWXWLYD ,PSRVWD SDUL DOOR SULPD FDVD GR BOVD QD
VRPPD HURJDWD LQ FDVR GL DFTXLVWRIX URRTH U
GHOOYJLPPRELOH

,SRWHFD *DUDQJLD VX XQ EHQH QRUPDOPHQWH GBEL QRQBH L
SXz SLe SDJDUH LO VXR GHELWR LO @HHELWRUH S
OYHVSURSULD]LRQH GHO EHQH H IDUOR YHQGHUH

,VWUXWWRULD 3UDWLFKH H IRUPDOLW] QHFHVVDULRAXWOX®& HURJD|LRQH GHO

3DUDPHWUR GL LQGLFL]IDJLRQH SHU L PXWXELD
3DUDPHWUR GL ULIHULPHQWR SHU L PXWXL D WI

WDVDR HMDUR GL PHUFDWR R GL SROLW)YRILIABOM
PEMR GMVWRIUPLQDUH LO WDVVR GL LQWHUHVVH

MWVDURD SU

3HUL]LD

5HOD]JLRQH GL XQ WHFQLFR FKH DWWRYREDOH(
LSRWHFDUH

DGE¥DORUH

3LDQR GL DPPRUWDPHQWR

3LDQR GL ULPERUVR GHO PXWXR FRQFRMBRGLJE
GHOOH VLQJROH UDWH TXRWD FDSLWDGBOHRRD
WDVVR GHILQLWR QHO FRQWUDWWR

RQRQH GH:
ORVED DIGD Wi

3LDQR GL DPPRUWDPHQWR 3IUDQFHVH"

,O SLDQR GL DPPRUWDPHQWR SLe GULDXWR SUH
TXRWD FDSLWDOH FUHVFHQWH H XQD HX
$OOMLQLILR VL SDJDQR VRSUDWWXWWH DQ@RVHRK
FDSLWDOH YLHQH UHVWLWXLWR O DRPEOQRVIMIH
TXRWD GL FDSLWDOH DXPHQWD

BLOQDD

H.QWHUHV

VIO D PC
FHH) GAL OLOD W

4XRWD FDSLWDOH

AXRWD GHOOD UDWD FRVWLWXLWD LGP E Q W SRR VEHAOVR. C

4XRWD LQWHUHVVL

4XRWD GHOOD UDWD FRVWLWXLWD LGDJOL LQWHlJJHVVL PDW;

5DWD FRVWDQWH

/D VRPPD WUD TXRWD FDSLWDOH H T)(-RWU)XDQW‘I—SJ-H-BVVL UL

WXWWD OD GXUDWD GHO PXWXR

6SUHDG

ODJJLRUD]LRQH DSSOLFDWD DL SDUDPHWRL G

LQGLFL]]D]LRQH

GL ULIHUI

7DVVR GL LQWHUHVVH GL SUHDPPRUWDPHQWR

,O0 WDVVR GHJOL LQWHUHVVL GRYXWWDV$EGODO. OR
FKH YD GDOOD GDWD GL VWLSXOD GBWOLQDQ/JEI
GHOOD SULPD UDWD

THPUIL RGEFD Q
DEHQMR DC

7DVVR GL LQWHUHVVH QRPLQDOH DQQXR

5DSSRUWR SHUFHQWXDOH FDOFRODWR Q%L
TXDOH FRPSHQVR GHO FDSLWDOH $UBYWINRWR

H\DGBIQ X D
LO FDSLWI

7DVVR GL PRUD

0DJJLRUD]LRQH GHO WDVVR GL LQWHVRWWH DSSDUEBWPHDQ

SDJDPHQWR GHOOH UDWH

7DVVR $QQXR (IHWWLYR *OREDOH 7$(*

&RVWR WRWDOH GHO FUHGLWR HVSUNYMRODWSH
DQQXD GHOOJLPSRUWR WRWDOH GH®DMVRGEMR
XJXDOL VX EDVH DQQXD L YDORULL DMWXDP$
SUHOLHYL ULPERUVL H VSHVH HVLNWWRWGEL RD
WUD LO ILQDQJLDWRUH H LO FOLH®WU¥R GHIS( G
H GL WXWWL L FRVWL LQFOXVL JQL LiQYQUPXI
FUHGLWR OH FRPPLVVLRQL OH LPSRVVWSHH i
FOLHQWH GHYH SDJDUH LQ UHOD]LR@H VIR HRR
ILQDQJLDWRUH g D FRQRVFHQ]D HVFQRVH OH VSH

XF EEQW D O
UHRG$(* ¢
SHD@ILL GL
PARNGR RJ
FRRSHWCL
) D LAR ESH)!
WWHD OH |
WEDWWR G
lVH QRWDU

7DVVR GL LQWHUHVVH SXEEOLFDWR RV@HURUH PH

7DVVR (IIHWWLYR *OREDOH OHGLR 7(*0

GHOOY(FRQRPLD H GHOOH )LODQ]H FBFHH \BUNHIEX

iVL GDO OL
WRUBDOOD
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