
 

 

)2*/,2� ,1 )250$7,92� � � � � $)),'$0(172� ,1 � &&� ³3UHP L XP � 6RFL ´�� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �W� ±� �� ������� � �
 

Foglio Informativo 
 AFFIDAMENTO 

!CONTO PREMIUM SOCI" 
 

 INFORMAZIONI SULLA BANCA �%$1&$� 3232/$5( � ', � %$5, � 6RFL HWj � &RRSHUDWL YD � SHU� $]L RQ L �6HG H � O H J D O H � H � ' L U H ] L R Q H � * H Q H U D O H � �&R U VR � & D YR X U � � � � � � � � � � � � � % $5 , � � , WD O \� �&RG � � ) L VFD O H� � 3 � � ,9$� H � L VFU L ]L RQ H � 5HJ L VWUR � ,PSUHVH � G L � %D U L � Q � � � � � �� � �� � � �&DS � � 6RF� � ¼� ��� � ��� � ������ � L Q W� � YHUV� � � � 5($� � ����� �&RG � � $%, � � ���� � � � � $O ER � $]� � &U � � Q � � ��� � � � � � � &RG � � % ,& � � %3%$,7�% � /D � %DQ FD � q � L VFU L WWD � D O O ¶$O ER � GHO O H � %DQ FK H � S UHVVR � O D � %DQ FD � G ¶, WD O L D � � q �DX WRU L ]]DWD � SHU � O H � RSHUD]L RQ L � YD O X WD U L H � H � L Q � FDPE L � HG � q � DGHUHQ WH � D O � )RQ GR�, Q WHUEDQ FDU L R � G L � WX WHO D � GHL � GHSRVL WL � �7HO � � ��� � � ���� � � � � � � )D[� � ��� � � ���� �� � �6 L WR � ZHE � � ZZZ� S R S R O D U H E D U L � L W � � � , Q IR � � L Q IR#SRSRO D UHEDU L � L W�� CARATTERISTICHE AFFIDAMENTO �$SHUWXUD � GL � FUHGL WR� L Q � FRQWR� FRUUHQWH�&RQ � TXHVWD� RSHUD]LRQH� O D � EDQFD� PHWWH� D � GL VSRVL ]L RQH� GHO � FO L HQWH� � D � WHPSR� GHWHUPLQDWR� R� L QGHWHUPLQDWR� � XQD� VRPPD� GL � GHQDUR� � FRQFHGHQGRJO L � O D �IDFRO Wj � GL � DGGHEL WDUH� L O � FRQWR� FRUUHQWH� IL QR� DG� XQD� FL IUD � FRQFRUGDWD� � RO WUH� O D � G L VSRQ LEL O L Wj� �6DOYR� GLYHUVR� DFFRUGR� � L O � FO L HQWH� SXz� XWL O L ]]DUH� �DQFKH� PHGLDQWH� O ¶HPLVVLRQH� GL � DVVHJQ L � EDQFDUL �� � L Q � XQD� R� SL � � YRO WH� � TXHVWD� VRPPD� H� SXz� FRQ � VXFFHVVLYL �YHUVDPHQWL � � QRQFKp� ERQ L IL FL � R� D O WUL � DFFUHGL WL � � UL SUL VWL QDUH� O D � G L VSRQ LEL O L Wj � GL � FUHGL WR� �FIU� � DQFKH� L O � IRJO L R� L QIRUPDWLYR� UHO DWLYR� DO � FRQWR� FRUUHQWH�� � 3HU� O H�DSHUWXUH� GL � FUHGL WR� JDUDQWL WH� GD � WL WRO L � R� PHUFL � L O � FO L HQWH� FRQFHGH� L Q � SHJQR� DO O D � EDQFD� L � SUHGHWWL � WL WRO L � R� PHUFL � UL VSHWWDQGR� O R� VFDUWR� SDWWX L WR� �, O � SUHVHQWH� )RJO L R� ,QIRUPDWLYR� q� UL IHUL WR� D O O ¶RSHUD]L RQH� G L � DSHUWXUD � G L � FUHGL WR� L Q � FRQWR� FRUUHQWH� UL VHUYDWD � HVFO XVL YDPHQWH� D L �6RFL � GHO O D � %DQFD � 3RSRO DUH� G L � %DUL � FKH� DEEL DQR� VRWWRVFUL WWR� L O � FRQWUDWWR� ³&RQWR� 3UHP LXP � 6RFL ´� ��3ULQFLSDO L � UL VFK L � WL SL FL � �JHQHUL FL � H� VSHFL IL FL � �7UD � L � SUL QFL SD O L � U L VFK L � � YDQQR� WHQXWL � SUHVHQWL � �Ö  YDUL D]L RQH� L Q � VHQVR� VIDYRUHYRO H� GHO O H� FRQGL ]L RQ L � HFRQRP L FKH� �WDVVL � G L � L Q WHUHVVH� HG � D O WUH� FRPPL VVL RQ L � H� VSHVH� GHO � VHUYL ]L R� � RYH�FRQWUDWWXD OPHQWH� SUHYL VWR� �Ö  YDUL DE L O L Wj � GHO � WDVVR� G L � FDPEL R� � TXD O RUD � O ¶DSHUWX UD � G L � FUHGL WR� VL D � X WL O L ]]DEL O H� L Q � YD O X WD � HVWHUD � �DG � HVHPSL R� � GRO O DUL � 86$�� �Ö  O D � SRVVL E L O L Wj � G L � UHVWL WX L UH� O H� VRPPH� DQWL FL SDWH� GD O O D � EDQFD� � TXD O RUD � L O � FUHGL WR� RJJHWWR� GHO O R� VFRQWR� R� GHO O ¶DQ WL FL SD]L RQH� QRQ � YHQJD � RQRUDWR� �� CONDIZIONI ECONOMICHE � �QUANTO PUÒ COSTARE IL FIDO �,327(6,  $)),'$0(172� &2172� 35(0,80 � 62&,  1 � � D]L RQ L � SRVVHGX WH�� � � � � � ��� � 1 � � D]L RQ L � SRVVHGX WH�� � ��� � � � � � ��� � 1 � � D]L RQ L � SRVVHGX WH�! � � � ��� �&RQ WUDWWR� FRQ � GX UDWD � L Q GHWHUP L QDWD� � FRPP L VVL RQH� SHU � O D � PHVVD � D �G L VSRVL ]L RQH� GHL � IRQG L � H � L PSRUWR� G L � DIIL GDPHQ WR� DFFRUGDWR� �X WL O L ]]DWR� SHU � L Q WHUR� � SDUL � DG � ¼� � � � ����� � � ���� � ������ �������, � FRVWL � U L SRUWDWL � Q HO O D � WDEHO O D � VRQR� RUL HQ WDWL YL � H � VL � U L IHUL VFRQR� D O O ¶L SRWHVL � G L � RSHUDWL YL Wj � L Q G L FDWD � GD O O D � %DQFD � G ¶, WD O L D � � �3HU � L O � FRQ WUDWWR� D � WHPSR� L Q GHWHUP L QDWR� � VL � DVVXPH� FKH� HVVR� DEE L D � X QD � GX UDWD � SDUL � D � WUH � PHVL � � ���$YYHUWHQ]D�, � WDVVL � G ¶L Q WHUHVVH� H� O H� UHVWDQWL � FRQGL ]L RQ L � HFRQRP L FKH� VRWWR� UL SRUWDWL � VRQR� L QG L FDWL � QHO O D � P L VX UD � P L Q LPD � VH� D � IDYRUH� GHO � &O L HQ WH� � RYYHUR� PDVVLPD � VH�D � IDYRUH� GHO O D � %DQFD� � VRQR� YD O L G L � VL QR� D � QXRYR� DYYL VR� H� QRQ � WHQJRQR� FRQWR� G L � HYHQWXDO L � VSHVH� DJJL XQWL YH� VRVWHQXWH� H�R� UHFO DPDWH� GD � WHU]L � � O H � TXD O L �VDUDQQR� UHFXSHUDWH� L Q WHJUD OPHQWH� D � SDUWH� � ,Q � RJQ L � FDVR� O H� VL QJRO H� RSHUD]L RQ L � WHQJRQR� FRQWR� GHO O D � QRUPDWL YD � WHPSR� SHU� WHPSR� YL JHQWH� � L Q �SDUWL FRO DUH� L Q � PDWHUL D � G L � X VX UD� ���6&23(57, � ', � &2172� &255(17( ��,PSRUWR� PDVVLPR� G L � DIIL GDPHQWR� L Q � FRQYHQ]L RQH� ¼� � � ������ � �HX UR � FL Q TX HP L O D � ��7$662� 120,1$/( � $1182� '(%,725( � �FRQ � FDS L WD O L ]]D]L RQH� WU LPHVWUD O H� � ��7DVVR� HQWUR� L � O LP L WL � GHO � IL GR� L Q � FRQYHQ]L RQH� �¼� � � ������ � � � ��1� � $]L RQ L � 3RVVHGXWH� �
 � � � � � � � � � � � � � � ��� �1 � � $]L RQ L � 3RVVHGXWH� �
 � � � � � � ��� � � � � � � � � ��� �1 � � $]L RQ L � 3RVVHGXWH� �
 � � � � ! � � � � � ��� � �
 
 � � � (XUL ERU� � � PHVL � � � �������
 
 � � � (XUL ERU� � � PHVL � � � �������
 
 � � � (XUL ERU� � � PHVL � � � ����� ��7DVVR� RO WUH� L � O LP L WL � GHO � IL GR� FRQFHVVR� �72)� � �� � � � �������HTX L YD O HQ WH � D O � WDVVR � DQ Q X R � GHO � �WHQ HQ GR� FRQ WR � GHO O D � FDS L WD O L ]]D]L RQ H � WU L P HVWUD O H � GHJ O L � L Q WHUHVVL � ��� � �� ������� ���
 � � 3HU� 1 XPHUR� G L � $]LRQ L � SRVVHGXWH� VL � L Q WHQGH� O D � VRPPD� GHJO L � DVVHW� D]LRQDUL � FKH� L Q VL VWRQR� VX O � F� F� G L � FX L � L O � L � 6RFLR� L � q� VRQR�L Q WHVWDWDULR� FRLQ WHVWDWDUL � ��



 

 

)2*/,2� ,1 )250$7,92� � � � � $)),'$0(172� ,1 � &&� ³3UHP L XP � 6RFL ´�� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �W� ±� �� ������� � �
 

$ 9 9 ( 5 7 ( 1 = $ �, � WDVVL � GHE L WRUL � VRQR� GHWHUP L Q DWL � L Q � EDVH� D O � FO X VWHU � D]L RQ DUL R � G L � DSSDUWHQHQ ]D � �1 XPHUR� G L � $]L RQ L � 3RVVHGX WH� � � , O � FO X VWHU � G L � DSSDUWHQHQ ]D � � D L � IL Q L � GHO O D �GHWHUP L Q D]L RQH� GHO � WDVVR� GD � DSS O L FDUH� � YL HQ H� U L FD O FRO DWR � GD O O D � %DQ FD � WU LPHVWUD OPHQ WH� � O ¶X O WLPR� J L RUQR� O DYRUDWL YR� GHL � PHVL � G L � PDU]R� � J L X JQR� � VHWWHPEUH�H � G L FHPEUH� G L � RJQ L � DQ QR� � H � UHVWHUj � YD O L GR � SHU � WX WWR � L O � WU LPHVWUH � G L � U L IHU LPHQ WR� �JHQQD L R�PDU]R� � DSUL O H�J L X JQR� � O X J O L R�VHWWHPEUH� H � RWWREUH�G L FHPEUH� � �1 HO � FDVR� L Q � FX L � L O � Q XPHUR� G L � D] L RQ L � %3% � FK H� L Q VL VWRQR� VX O � F�F� GRYHVVH� U L VX O WDUH � SDUL � D � ]HUR� � VDUDQ QR� DSS O L FDWL � L � WDVVL � GHE L WRUL � S UHYL VWL � SHU � L O � S U LPR� FO X VWHU �D]L RQ DUL R� � VL Q R � D � G L YHUVD � SDWWX L ] L RQ H� WUD � O D � %DQ FD � HG � L O � WL WRO D UH � GHO � F�F � � ���
 
 � � 7$662� $1182� '(%,725( � 3$5$0(75,==$72 �� 3DUDPHWUR� G L � L QGL FL ]]D]L RQH � � (85,%25� � � PHVL � TXRWD]LRQH� ���� PHGLD � PHVH� SUHFHGHQWH� FRQ � DJJ L RUQ DPHQ WR� H � U L GHWHUP L Q D]L RQH �O ¶X O WLPR� J LRUQR� DQFKH� QRQ � O DYRUDWLYR� G L � FL DVFX Q � PHVH� GHO O 
 DQ QR� � PHGLD � DUL WPHWL FD � GHL � UHQ G LPHQ WL � HIIHWWL YL � PHQ VL O L � GHO � WDVVR� L Q WHUEDQ FDUL R �(85,%25 � �( X UR � ,Q WHUEDQN� 2IIHUHG � 5DWH� � D � � � PHVL � TX RWD]L RQH� ��� � GHO � PHVH� SUHFHGHQWH � � SX EE O L FDWD � VX � ³, O � 6RO H � ��� 2UH´� R � D O WUR � TXRWL G L DQR�IL Q DQ ]L DU L R� � FRQ � D UURWRQGDPHQ WR� D L � � � FHQ WHVLP L � VX SHUL RU L � �� ³6SUHDG´� � � YD O RUH � DVVRO X WR � GD � VRPPDUH� D O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� SHU � RWWHQHUH� L O � WDVVR� GHE L WRUH � DQ Q XR � �� 7DVVR� DSSO L FDWR� � L O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� � DXPHQ WDWR� GHO O R � ³VSUHDG´� � FRVWL WX L Uj � L O � WDVVR� GHE L WRUH � DQ Q XR� GD � DSS O L FDUH �� �( 6 ( 0 3 / , ) , & $ = , 2 1 ( ��D � WL WRO R � PHUDPHQ WH� L Q G L FDWL YR� HIIHWWX DWD � X WL O L ]]DQGR� YD O RUL � UHFHQ WL � GHO � 3DUDPHWUR� G L � 5L IHULPHQ WR� ��� HQWUR� IL GR� �IL QR� DG � ¼� � � ��� � RO WUH� IL GR ����8 O WLPR� YDO RUH� UL O HYDWR� GHO � SDUDPHWUR� G L � L QGL FL ]]D]L RQH � � � �1� � $]L RQ L �3RVVHGXWH�� � � � � � � ��� � �1� � $]L RQ L �3RVVHGXWH�� � ��� � ±� � � ��� � �1� � $]L RQ L �3RVVHGXWH�! � � � ��� � �
- (XUL ERU� � � PHVL � TXRWD]L RQH� ���� � PHGL D � DUL WPHWL FD � GHO � �PHVH� G L � DSUL O H � ��� � � SDUL � D O � � ����� � � ������ � ������ �
- � ³6SUHDG´ � SDUL � D O � � ����� � � ����� � � ����� � �
- 7DVVR� QRP LQDO H� DQQXR� GHEL WRUH� SDUL � D O � � ������� � ������� � ������� � �������HTX L YD O HQ WH � D O � WDVVR � DQ Q X R � GHO � �WHQ HQ GR� FRQ WR � GHO O D � FDS L WD O L ]]D]L RQ H � WU L P HVWUD O H � GHJ O L � L Q WHUHVVL � ��� � �������� � �������� � �� ������ � �� ������� ��1 � % � � , � WDVVL � DQQX L � GHEL WRUL � VDUDQQR� DJJLRUQDWL � H � UL GHWHUPLQDWL � PHQVL OPHQWH� �FRQ � GHFRUUHQ]D � SULPR� J LRUQR� DQFKH� QRQ � O DYRUDWLYR� G L �FL DVFXQ � PHVH� � VX O O D � EDVH� GHO � SDUDPHWUR� G L � L QG L FL ]]D]LRQH� H � UHVWHUDQQR� YDO L G L � SHU � WX WWR� L O � PHVH� G L � UL IHULPHQWR� ���� � � � 6H� VXO� FRQWR� FRUUHQWH� VXO� TXDOH� q� FRQFHVVD� O¶DSHUWXUD� GL� FUHGLWR� VL� GHWHUPLQD� XQ� VDOGR� GHELWRUH� VXSHULRUH� DOO¶DSHUWXUD� GL� FUHGLWR�VWHVVD�� q� DSSOLFDWR� LO� ³72)́ � VXOO¶LQWHUR� LPSRUWR� GHO� VDOGR� GHELWRUH� H� QRQ� VROWDQWR� VXOO¶LPSRUWR� XWLOL]]DWR� ROWUH� O¶DPPRQWDUH�GHOO¶DSHUWXUD� GL� FUHGLWR� � 6H� VXO� FRQWR� FRUUHQWH� VRQR� FRQFHVVH� SL�� DSHUWXUH� GL� FUHGLWR�� DL� ILQL� GHOO¶DSSOLFD]LRQH� GHO� ³72)́ �� YD�FRQVLGHUDWD� OD� VRPPD� GHL� VDOGL� GHELWRUL� GL� WXWWH� OH� DSHUWXUH� GL� FUHGLWR� FRQFHVVH� ���� � ,Q� RJQL� FDVR� L� WDVVL� GL� LQWHUHVVH� VDUDQQR� DSSOLFDWL� LQ� PLVXUD� QRQ� VXSHULRUH� DOOH� VRJOLH� WHPSR� SHU� WHPSR� GHWHUPLQDWH� DL� VHQVL�GHOO¶DUWLFROR� �� FRPPD� �� GHOOD� OHJJH� ������� �� 3HU � L O � FD O FRO R � GHJ O L � L Q WHUHVVL � VL � ID � U L IHULPHQ WR� D O O 
 DQ QR� FL YL O H � ��7DVVR� G L � PRUD � QHO O D � P L VXUD � PDVVLPD � G L � � ������ �7DVVR� VRJ O L D � GHJ O L � L Q WHUHVVL � P RUDWRU L � GHWHUP L Q DWR � WU L P HVWUD OPHQ WH �D L � VHQ VL � GHO � GHFUHWR � 0 () � G L � U L O HYD]L RQ H � GHL � WDVVL � G L � L Q WHUHVVH � HIIHWWL YL � J O RED O L � P HG L � D L � IL Q L � GH O O D � O HJJH � � ����� � �� �&RPP LVVL RQH� WULPHVWUDO H� SHU� L O � 6HUYL ]L R� G L � PHVVD � D � ' L VSRVL ]L RQH� G L � 6RPPH� �6'6� � ��� �� QHO O D � P L VXUD � PDVVLPD � G L � ��������� � /¶LPSRUWR� GRYXWR� D� WLWROR� GL� ³6'6́ � q� FDOFRODWR� DO� WHUPLQH� GL� RJQL� WULPHVWUH� VRODUH�� DSSOLFDQGR� OD� SHUFHQWXDOH� VXLQGLFDWD� DOOD�PHGLD� GHOO¶LPSRUWR� GHOOH� DSHUWXUH� GL� FUHGLWR� LQ� HVVHUH�� DG� RJQL� WLWROR�� QHO� WULPHVWUH� VWHVVR� �LQGLSHQGHQWHPHQWH� GDOO¶HIIHWWLYR�XWLOL]]R�� ��6SHVH� H� FRPP LVVLRQ L � FRO O HJDWH� D O O ¶HURJD]LRQH� GHO � FUHGL WR ��5HFXSHUR� VSHVH� SHU� DIIL GDPHQWL � G L � LPSRUWR� XJXDO H� VXSHUL RUH� D � ¼� � � ������ ��SHU � YL VX UH� L SRFDWDVWD O L � H � SUHJ L XG L ]L HYRO L � � SHU � Q RP L QDWL YR� � SHU � YL VX UH� FDPHUD O L � H �SURWHVWL � � SHU � Q RP L QDWL YR� � SHU � YD O X WD]L RQ L � G L � U L VFK L R � PHG L DQ WH� DFFHVVR� D � EDQFKH� GDWL ��&5,)� � � SHU � VL Q JRO D � L VWUX WWRUL D� � QHO O D � P L VXUD � HIIHWWL YDPHQWH�VRVWHQXWD � GDO O D � %DQFD � FRQ �FRPSURYDEL O H� GRFXPHQWD]L RQH�G L VSRQ L EL O H� D � UL FK L HVWD ��6SHVH� G L � VPREL O L ]]R� UHFXSHUR� FUHGL WL � UL YHQ L HQWL � GD � DIIL GDPHQWL � L Q � FRQWR� FRUUHQWH�� DQWL FL S L � V� E � I� � H � VFRQWR� G L � HIIHWWL � H� R�SDJKHUz� G L UHWWL � �� VSHVH� G L � FRVWL WX ]L RQH� L Q � PRUD � ¼� � � � ��� �� VSHVH� SHU � RJQ L � VRO O HFL WR � G L � SDJDPHQ WR� HIIHWWXDWR� D � PH]]R� SRVWD � R � WHO HIRQR� ¼� � � � ��� �VSHVH� G L � UHFXSHUR� D � TXD O X QTXH� WL WRO R � VRVWHQX WH� � L YL � FRPSUHVH� TXHO O H � SHU � L Q WHUYHQ WL � GRP L FL O L D U L � G L � HVD]L RQH��SHU� RJQL� ¼� ������� R� IUD]LRQH� GL� GHELWR� RJJHWWR� GL� UHFXSHUR� � ¼� � �� ��� �� VSHVH� O HJD O L � VRVWHQX WH � UHFXSHUR� L Q WHJUD O H ��, � WDVVL � G L � L Q WHUHVVH� SUDWL FDWL � H � WX WWH� O H � D O WUH � VSHVH� H � FRQG L ]L RQ L � U L JXDUGDQ WL � L O � UDSSRUWR� G L � FRQ WR� FRUUHQ WH� VRQR� U L SRUWDWL � Q HO � UHO DWL YR� IRJ O L R �L Q IRUPDWL YR� �� ��, O � 7DVVR� (IIHWWL YR� *O REDO H� 0HGLR � �7(*0 � � SUHYL VWR� GD O O ¶DUW� � � � GHO O D � O HJJH� VX O O ¶X VX UD � � O � Q � � � ���� ���� � � UHO DWL YR� D L � FRQ WUDWWL � G L � DIIL GDPHQ WR� �SXz� HVVHUH� FRQVX O WDWR� L Q � IL O L D O H� �



 

 

)2*/,2� ,1 )250$7,92� � � � � $)),'$0(172� ,1 � &&� ³3UHP L XP � 6RFL ´�� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �W� ±� �� ������� � �
 

��RECESSO E RECLAMI �5HFHVVR� GDO � FRQWUDWWR�� 5HFHVVR� GD � SDUWH� GHO O D � %DQFD � � L Q � TXD O VL DVL � PRPHQ WR� � DQ FKH� PHG L DQ WH� VHPS O L FH� FRPXQ L FD]L RQH� YHUED O H � � L O � UHFHVVR� FRPSRUWD �O ¶L PPHG L DWD � VRVSHQVL RQH� GHO O D � O L Q HD � G L � FUHG L WR � DFFRUGDWD� � � 6H � L O � &O L HQ WH� q � X Q � ³FRQVXPDWRUH´� H � O ¶DSHUWX UD � G L � FUHG L WR � q � D � WHPSR�L Q GHWHUP L QDWR� � L O � UHFHVVR� GD � SDUWH� GHO O D � %DQFD � q � FRQVHQ WL WR � VHQ ]D � SUHDYYL VR� TXD O RUD � YL � VL D � X Q � J L X VWL IL FDWR� PRWL YR� RYYHUR� FRQ � X Q �SUHDYYL VR� G L � � � � J L RUQ L � TX D O RUD � Q RQ � YL � VL D � X Q � J L X VWL IL FDWR� PRWL YR� � VH� � L Q YHFH� � O ¶DSHUWX UD � G L � FUHG L WR � q � D � WHPSR� GHWHUP L QDWR� L O � UHFHVVR� q �SRVVL E L O H � VRO R � D O � U L FRUUHUH� G L � X Q D � J L X VWD � FDXVD � � 4XDQ WR� GHWWR� VL � DSS O L FD � DQ FKH� Q HO � FDVR� L Q � FX L � O D � %DQFD � U L GX FD � R � VRVSHQGD � O ¶DIIL GDPHQ WR�DFFRUGDWR� �� 5HFHVVR� GD � SDUWH� GHO � &O L HQ WH� � L Q � TXD O VL DVL � PRPHQ WR� � SUHYL R � SDJDPHQ WR� G L � WX WWR� TXDQ WR� GRYX WR� D O O D � %DQFD �  �7HUP LQ L � SHU� O ¶HVHUFL ]L R� G L � IDFRO Wj � R� SHU� O ¶DGHPSLPHQWR� G L � REEO L JK L �� /D � %DQFD � SXz� PRG L IL FDUH� X Q L O DWHUD OPHQ WH� � TXD O RUD � VX VVL VWD � X Q � J L X VWL IL FDWR� PRWL YR� � O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � UHO DWL YH� D O �UDSSRUWR� � ,Q � SDUWL FRO DUH� � O D � %DQFD � FRPXQ L FD � HVSUHVVDPHQ WH� D O � &O L HQ WH� L Q � IRUPD � VFUL WWD � �R � PHG L DQ WH� D O WUR � VXSSRUWR� GX UHYRO H �SUHYHQ WL YDPHQ WH� DFFHWWDWR� GD O � &O L HQ WH� � TXD O X QTXH� PRG L IL FD � X Q L O DWHUD O H � GHO O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � FRQ � SUHDYYL VR�P L Q LPR� G L � GXH� PHVL � G L � DQ WL FL SR� U L VSHWWR� D O O D � GDWD � G L � DSS O L FD]L RQH� GHO O D � YDUL D]L RQH� � 6 L Q R� D � TXHVW¶X O WL PD � GDWD� � L O � &O L HQ WH� K D � G L U L WWR � G L �UHFHGHUH� GD O � UDSSRUWR� VHQ]D � SHQD O L Wj � H � VSHVH� G L � FK L X VX UD � � 'HFRUVR� L O � VXGGHWWR� WHUP L QH� G L � GXH� PHVL � VHQ ]D � FKH� L O � &O L HQ WH� DEE L D �FRPXQ L FDWR� D O O D � %DQFD � FKH� QRQ � L Q WHQGH� DFFHWWDUH� O H � Q XRYH� FRQG L ]L RQ L � � O D � PRG L IL FD � VL � L Q WHQGHUj � DFFHWWDWD � H � VDUj � TX L QG L � DSS O L FDWD � �� 3DJDPHQ WR� � GD � SDUWH� GHO � &O L HQ WH� � G L � WX WWR� TXDQ WR� GD � O X L � GRYX WR� L Q � FDVR� G L � UHFHVVR� � GD � SDUWH� GHO O D � %DQFD� � GD O O ¶DSHUWX UD � G L � FUHG L WR� � HQ WUR� L O �WHUP L QH� G L � ³SUHDYYL VR´� L Q G L FDWR� Q HO O D � FRPXQ L FD]L RQH� L Q YL DWD � GD O O D � %DQFD � FRQ � O HWWHUD � UDFFRPDQGDWD� � L O � TX D O H � Q RQ � SXz� HVVHUH� � FRPXQTXH� �L Q IHUL RUH� D � � � � J L RUQ L � �RYYHUR� � D � � � � J L RUQ L � VH � L O � &O L HQ WH� q � X Q � ³FRQVXPDWRUH´� � � �� &RVWL WX ]L RQH� � GD � SDUWH� GHO � &O L HQ WH� � GHL � IRQG L � Q HFHVVDUL � SHU � L O � SDJDPHQ WR� G L � DVVHJQ L � WUDWWL � FRQ � GDWD � DQ WHUL RUH� D � TXHO O D � G L � UHFHVVR� � GD �SDUWH� GHO O D � %DQFD� � GHO O ¶DSHUWX UD � G L � FUHG L WR � R � D � TXHO O D � G L � L Q WHUYHQX WD � FRPSHQVD]L RQH� O HJD O H � R � FRQYHQ]L RQD O H� � L PPHG L DWDPHQ WH� H� �FRPXQTXH� � SU LPD � GHO O D � SUHVHQ WD]L RQH� D O � SDJDPHQ WR� GHJ O L � DVVHJQ L � ��7HPSL � PDVVLP L � G L � FK L XVXUD � GHO � UDSSRUWR� FRQWUDWWXDO H�� � � J L RUQ L � O DYRUDWL YL � � S UHYL R � D]]HUDPHQ WR� GHO � VD O GR� GHE L WRUH� ��1 � % � � , � WHPS L � G L � FK L X VX UD � GHO � FRQ WR� FRUUHQ WH� VX � FX L � L Q VL VWH� O ¶DIIL GDPHQ WR� VRQR� VSHFL IL FDWL � Q HO � UHO DWL YR� )RJ O L R � L Q IRUPDWL YR� ��5HFO DP L � H � FRQGL ]L RQ L � G L � SURFHGL EL O L Wj � GHO O D � GRPDQGD � J L XGL ]L D O H� �, � UHFO DP L � YDQQR� L Q YL DWL � D O O ¶8 IIL FL R � 5HFO DP L � GHO O D � EDQFD � �&� VR� &DYRX U� � � � � ±� ��� �� � %DUL � � � HPD L O � � X II� UHFO DP L#SRSRO DUHEDUL � L W� � FKH� U L VSRQGH� HQ WUR��� � J L RUQ L � GD O � U L FHYLPHQ WR� �6H� L O � FO L HQ WH� QRQ � q � VRGG L VIDWWR� R � Q RQ � K D � U L FHYX WR� U L VSRVWD � HQ WUR� L � �� � J L RUQ L � � SXz� U L YRO JHUVL � D � ��  $UE L WUR� %DQFDUL R � ) L Q DQ ]L DUL R � �$%)� � � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O O ¶$UE L WUR� VL � SXz� FRQVX O WDUH� L O � VL WR � ZZZ� DUE L WUREDQFDUL RIL Q DQ ]L DUL R� L W� �FK L HGHUH� SUHVVR� O H � ) L O L D O L � GHO O D � %DQFD � G 
 , WD O L D � � RSSX UH� FK L HGHUH� D O O D � %DQFD � � /D � *X L GD � D O O ¶$%) � q � G L VSRQ L E L O H � VX O � VL WR � GHO O D � %DQFD �ZZZ� SRSRO DUHEDUL � L W� � H � SUHVVR� WX WWH� O H � IL O L D O L � ��  2PEXGVPDQ �*L X Uu� %DQFDUL R� � , O � &O L HQ WH� SXz� U L YRO JHUVL � D O O ¶2PEXGVPDQ �*L X Uu� %DQFDUL R� � VHJXHQGR� O H � SURFHGX UH� L Q G L FDWH� Q HO O ¶DSSRVL WR �5HJRO DPHQ WR� L O � FX L � WHVWR� q � D � G L VSRVL ]L RQH� VX O � VL WR � ZZZ� FRQFL O L D WRUHEDQFDUL R� L W� � VX O � VL WR � GHO O D � %DQFD � ZZZ� SRSRO DUHEDUL � L W� H � SUHVVR� WX WWH� O H �IL O L D O L � ��  &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R� � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O � &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R � VL � SXz� FRQVX O WDUH� L O � VL WR �ZZZ� FRQFL O L D WRUHEDQFDUL R� L W� �6H � L O � FO L HQ WH� L Q WHQGH� HVHUFL WDUH� L Q � J L X G L ]L R � X Q ¶D]L RQH� UHO DWL YD � DG � X QD � FRQ WURYHUVL D � L Q � PDWHUL D � G L � FRQ WUDWWL � EDQFDUL � H � IL Q DQ ]L DUL � q � WHQX WR�SUHO L P L Q DUPHQ WH� � D L � VHQVL � GHO O D � YL JHQ WH� QRUPDWL YD � L Q � PDWHUL D � G L � PHG L D]L RQH� IL Q D O L ]]DWD � D O O D � FRQFL O L D]L RQH� GHO O H � FRQ WURYHUVL H � FL YL O L � H � FRPPHUFL D O L �H[� ' � � /JV� �� PDU]R� ��� �� � Q � � ��� � D � HVSHUL UH � L O � S URFHG LPHQ WR� G L � PHG L D]L RQH� � RYYHUR� L O � S URFHG LPHQ WR� G L � FRQFL O L D]L RQH� SUHYL VWR� GD O � GHFUHWR�O HJ L VO DWL YR� � � RWWREUH� ����� � Q � � � ��� � RYYHUR� L O � S URFHG LPHQ WR� L VWL WX L WR � L Q � DWWXD]L RQH� GHO O ¶DUW� � � ���E L V� GHO � WHVWR� X Q L FR� GHO O H � O HJJ L � L Q � PDWHUL D �EDQFDUL D � H � FUHG L WL ] L D � G L � FX L � D O � ' � � /JV� � � � VHWWHPEUH� � ��� � � Q � � ��� � � 
LEGENDA  � &DSL WDO L ]]D]L RQH� GHJO L � L Q WHUHVVL � 8QD � YRO WD � DFFUHG L WDWL � H � DGGHE L WDWL � VX O � FRQ WR� � J O L � L Q WHUHVVL � VRQR� FRQ WDWL � Q HO � VD O GR� H � SURGXFRQR� D �O RUR� YRO WD � L Q WHUHVVL � �&RPPLVVL RQH� WULPHVWUDO H� SHU� L O �6HUYL ]L R� G L � PHVVD � D � ' L VSRVL ]L RQH� G L �6RPPH� �6�' �6� � � /¶LPSRUWR� GRYX WR� D � WL WRO R � G L � ³6 � ' � 6 � ´� q � FD O FRO DWR� D O � WHUP L QH� G L � RJQ L � WU L PHVWUH� VRO DUH� � DSS O L FDQGR�O D � SHUFHQ WXD O H � L Q G L FDWD � Q HO O H � &RQG L ]L RQ L � (FRQRP L FKH� D O O D � PHG L D � GHO O ¶L PSRUWR� GHO O H � DSHUWX UH� G L �FUHG L WR � L Q � HVVHUH� � DG � RJQ L � WL WRO R� � Q HO � WU L PHVWUH� VWHVVR� � L Q G L SHQGHQ WHPHQ WH� GD O O ¶HIIHWWL YR� X WL O L ]]R� � �)L GR� R� DIIL GDPHQWR� 6RPPD � FKH� O D � EDQFD � VL � L PSHJQD � D � PHWWHUH� D � G L VSRVL ]L RQH� GHO � FO L HQ WH� RO WUH � L O � VD O GR� G L VSRQ L E L O H� �6DO GR� FRQWDEL O H� 6D O GR� U L VX O WDQ WH� GD O O D � PHUD � VRPPD � D O JHEUL FD � GHO O H � VL Q JRO H � VFUL WWX UH� GDUH�DYHUH� L Q � FX L � VRQR�U L FRPSUHVL � L PSRUWL � Q RQ � DQ FRUD � J L X Q WL � D � PDWX UD]L RQH� �6DO GR� G L VSRQ L EL O H� 6RPPD � G L VSRQ L E L O H � VX O � FRQ WR� � FKH� L O � FRUUHQ WL VWD � SXz� X WL O L ]]DUH� �6FRQIL QDPHQWR� H[WUD�IL GR� 6RPPD � FKH� O D � EDQFD � K D � DFFHWWDWR� G L � SDJDUH� TXDQGR� L O � FO L HQ WH� K D � L PSDUWL WR � X Q � RUG L QH� G L �SDJDPHQ WR� �DVVHJQR� � GRP L FL O L D]L RQH� X WHQ]H� � FKH� HFFHGH� L O � IL GR� X WL O L ]]DE L O H� �7DVVR� GHEL WRUH� DQQXR� QRP LQDO H� 7DVVR� DQQXR� X WL O L ]]DWR� SHU � FD O FRO DUH� SHUL RG L FDPHQ WH� J O L � L Q WHUHVVL � D � FDUL FR� GHO � FO L HQ WH� VX O O H �VRPPH� X WL O L ]]DWH� L Q � UHO D]L RQH� D O � IL GR� H�R� D O O R � VFRQ IL Q DPHQ WR� � * O L � L Q WHUHVVL � VRQR� SRL � DGGHE L WDWL � VX O �FRQ WR� �7DVVR� G L � PRUD � � � 7DVVR� VRJ O L D � GHJ O L � L Q WHUHVVL � PRUDWRUL � GHWHUP L QDWR� WU LPHVWUD OPHQ WH� D L � VHQVL � GHO � 'HFUHWR� 0 () � G L �U L O HYD]L RQH� GHL � WDVVL � G L � L Q WHUHVVH� HIIHWWL YL � J O RED O L � PHG L � D L � IL Q L � GHO O D � /HJJH� � ������ �7DVVR� (IIHWWL YR� *O REDO H� 0HGLR��7(*0� � 7DVVR� G L � L Q WHUHVVH� SXEE O L FDWR� RJQ L � WUH � PHVL � GD O � 0 L Q L VWHUR� GHO O ¶HFRQRP L D � H � GHO O H � IL Q DQ ]H� FRPH�SUHYL VWR� GD O O D � O HJJH� VX O O ¶X VX UD � � 3HU � YHUL IL FDUH� VH� X Q � WDVVR� G L � L Q WHUHVVH� q � X VX UDUL R � H� � TX L Q G L � �YL HWDWR� � E L VRJQD � L Q G L YL GXDUH� � WUD � WX WWL � TXHO O L � SXEE O L FDWL � � L O � 7(*0 � GHJ O L � DIIL GDPHQ WL � L Q � FRQ WR�FRUUHQ WH� � DXPHQ WDUO R � GHO O D � PHWj � H � DFFHUWDUH� FKH� TXDQ WR� U L FK L HVWR� GD O O D � EDQFD � QRQ � VL D �VXSHUL RUH� ���



 

 

)2*/,2� ,1 )250$7,92� � � � � $)),'$0(172� ,1 � &&� ³3UHP L XP � 6RFL ´�� 3DJ L Q D � �� G L � � �� 6&+('$� � 1 � � �W� ±� �� ������� � �
 

�� IN  CASO DI OFFERTA FUORI SEDE! " ��'D � FRPSL O DUH� D � FX UD � GHL � ³3URPRWRUL � ) L Q DQ ]L DUL ´� � GHO � SHUVRQD O H � G L � ³6RFL HWj � FRQYHQ]L RQDWH´� H � GHO � SHUVRQD O H � GHO � ³QRVWUR� ,VWL WX WR´� � VRO R � L Q � FDVR�G L � RIIHUWD � IXRUL � GD L � O RFD O L � GHO O D � VRFL HWj � G L � DSSDUWHQHQ]D � ��� � � �� '$7,� '(//$� 62&,(7¬� &219(1=,21$7$� �FRPSUHVL� JOL� HVWUHPL� GHOO¶LVFUL]LRQH� LQ� $OEL� R� (OHQFKL�� �� � �� � �� 120( � ( � &2*120( � � ,1',5,==2� � 7(/()212� � ( �0$,/ � '(/ � � 62**(772 � ,1&$5,&$72� &+ ( � &216(*1$� $/ � &/,(17( � &23,$� '(/ � 35(6(17( � )2*/,2�,1 )250$7,92� � ' (/ � '2&80(172� ³35,1&,3$/,� ',5,77,� '(/ � &/,(17(´ � ( � '(// ¶$99,62� ³7$%(//$� 7$66,� 8685$´ � &217(1 (17( � , � 7$66, � ())(77,9, �*/2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( � 1 � � � ���� ���� � �� �� �� � �� 48$/,),&$� '(/ � 62**(772� ,1&$5,&$72 � � �� �� �� � �� 120( � ( � &2*120( � '(/ � &/,(17( � &8 , � Ê � 67$7$� &216(*1$7$� &23,$� '(/ � 35(6(17( � )2*/,2� ,1 )250$7,92� � '(/ � '2&80(172� ³35,1&,3$/, � ',5,77,�'(/ � &/,(17(´ � ( � '(// ¶$99,62� ³7$%(//$� 7$66,� 8685$´ � &217(1 (17( � , � 7$66, � ())(77,9, � */2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( � 1 � �� ���� ���� � �� �� �� � �� ,/ � 627726&5,772� ',&+ ,$5$� ', � $9(5� 5,&(9872� '$/ � 62**(772� 6235$,1',&$72� � 35,0$� '(//$� &21&/86,21( � '(/ � &2175$772� � &23,$� '(/ �35(6(17( � )2*/,2� ,1 )250$7,92� � '(/ � '2&80(172� ³35,1&,3$/,� ',5,77,� '(/ � &/,(17(´ � ( � '(// ¶$99,62� ³7$%(//$� 7$66,� 8685$´ � &217(1 (17( � , �7$66, � ())(77,9, � */2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( � 1 � � � ���� ���� � �� � � � �� �'$7$� � � �),50$� � �� �6L � S UHFL VD � FK H � L O � F O L HQ WH � Q RQ � q � WHQ X WR � D � U L FRQ RVFHUH � D O � VRJJHWWR � FRQ YHQ ]L RQ DWR � FRVWL � RG � RQ HU L � DJJ L X Q WL YL � U L VSHWWR � D � TX HO O L � L Q G L FDWL � Q H O � S UHVHQ WH � IRJ O L R �L Q IRUPDWL YR� �� ����


