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Foglio Informativo 
 CONTO PREMIUM SOCI  �Conto corrente a pacchetto riservato ai  Soci  della Banca Popolare di  Bari   che rivestono la qualifica di  consumator! i" �
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 CHE COSA È IL CONTO CORRENTE  �, O � FRQ WR� FRUUHQ WH� q � X Q � FRQ WUD WWR� FRQ � L O � TX D O H � O D � EDQFD � VYRO JH� X Q � VHUYL ]L R � G L � FDVVD � SHU � FRQ WR� GHO � FO L HQ WH� � FX VWRG L VFH� L � VXRL � U L VSDUP L � H � JHVWL VFH� L O � GHQDUR� FRQ � X QD � VHUL H � G L � VHUYL ]L � �YHUVDPHQ WL � � S UHO L HYL � H � SDJDPHQ WL � �Q HL � O L P L WL � GHO � VD O GR� G L VSRQ L E L O H� � �$O � FRQ WR� FRUUHQ WH� VRQR� G L � VRO L WR � FRO O HJDWL � D O WU L � VHUYL ]L � TX D O L � FDUWD � G L � GHE L WR� � FDUWD � G L � FUHG L WR� � DVVHJQ L � � ERQ L IL FL � � GRP L FL O L D]L RQ H� GHO O H � ERO O HWWH� � IL GR� � HFF� � �, O � FRQ WR� FRUUHQ WH� q � X Q � SURGRWWR� VL FX UR� � , O � U L VFK L R � SUL Q FL SD O H � q � L O � U L VFK L R � G L � FRQ WURSDUWH� � FL Rq� O 
 HYHQ WXD O L Wj � FKH� O D � EDQFD � QRQ � VL D � L Q � JUDGR� G L � U L PERUVDUH� D O � FRUUHQ WL VWD � � L Q � WX WWR� R � L Q � SDUWH� � L O � VD O GR� G L VSRQ L E L O H� � 3HU�TXHVWD � UDJ L RQH� O D � EDQFD � DGHUL VFH� D O � )RQGR� ,Q WHUEDQFDUL R � G L � 7X WHO D � GHL � 'HSRVL WL � FKH� DVVL FX UD � D � FL DVFXQ � GHSRVL WDQ WH� X QD � FRSHUWX UD � IL Q R� DG � HX UR� � �� � ������ � �$O WU L � U L VFK L � SRVVRQR� HVVHUH� O HJDWL � D O O R � VPDUULPHQ WR� R � D O � IX UWR� G L � DVVHJQ L � � FDUWD � G L � GHE L WR� � FDUWD � G L � FUHG L WR� � GDWL � L GHQ WL IL FDWL YL � H � SDURO H � FK L DYH � SHU � O 
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 X Q L FD � VRO X ]L RQH� R � L Q � IRUPD � UDWHD O H� ��,QWHUQHW� %DQNL QJ � ³$JHQ]L#ESE´ � � , O � VHUYL ]L R � FRQVHQ WH � � � PHG L DQ WH� X Q � FRO O HJDPHQ WR� ,Q WHUQHW� � � G L � JHVWL UH � L � S URSUL � UDSSRUWL � FRQ � O D � %DQFD � H � O H � SURSUL H � U L VRUVH� IL Q DQ ]L DUL H � L Q � PRGR� � UDS L GR� H � VL FX UR � H � G L UHWWDPHQ WH�GD O O D � SURSUL D � DE L WD]L RQH� � X IIL FL R � R � DQ FKH� L Q � YL DJJ L R� � , O � VHUYL ]L R � G L � ,Q WHUQHW� %DQNL QJ � � � VHFRQGR� O H � RS]L RQ L � U L FK L HVWH� GD O � &O L HQ WH� HG � DWWL YDWH� GD O O D � %DQFD � � � FRQVHQ WH� G L � � FRQVX O WD UH� O D � SRVL ]L RQH� GHO � S URSUL R � UDSSRUWR� G L �FRQ WR� FRUUHQ WH� H�R� GHO � S URSUL R � SRUWDIRJ O L R � WL WRO L � � HVHJX L UH � G L VSRVL ]L RQ L � G L � SDJDPHQ WR� �ERQ L IL FL � � � HIIHWWXDUH� RSHUD]L RQ L � G L � FRPSUDYHQG L WD � G L � VWUXPHQ WL � IL Q DQ ]L DUL � � WUDG L QJ � RQ � O L Q H� � � FRQVX O WDUH� O H � SURSUL H � SRVL ]L RQ L � G L �PX WX L � H � SUHVWL WL � �, O � U L VFK L R � PDJJ L RUH� q � UDSSUHVHQ WDWR� GD O O ¶X WL O L ]]R� IUDXGRO HQ WR� GD � SDUWH� G L � WHU]L � Q RQ � O HJ L WWLPDWL � H � SHUWDQ WR� YD � RVVHUYDWD � O D � PDVVLPD � DWWHQ]L RQH � Q HO � PDQ WHQHUH� VHJUHWL � O H � FUHGHQ]L D O L � G L � DFFHVVR� D O � VHUYL ]L R� � �
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 LE CARATTERISTICHE DEL CONTO PREMIUM SOCI  �, O � SUHVHQWH� )RJO L R� ,QIRUPDWLYR� q� UL IHUL WR� DG � XQ � SURGRWWR� UL VHUYDWR� HVFO XVL YDPHQWH� D L � 6RFL � GHO O D � %DQFD� 3RSRO DUH� G L � %DUL � �� � �&2172� 35(0,80 � 62&, ��&+( � &26$� ( ¶� , O � ³&RQ WR� 3UHP L XP � 6RFL ´� q � X Q � SURGRWWR� UHD O L ]]DWR� SHU � VRGG L VIDUH� G L YHUVH� HVL JHQ]H� � FRQ L XJDQGR� O H � IX Q ]L RQD O L Wj � GHO � FRQ WR� FRUUHQ WH� FRQ � TXHO O H � G L � PRO WHS O L FL � VHUYL ]L �EDQFDUL � � G L � EDVH� HG � HYRO X WL � �6(59,=, � 2%%/,*$725, � &2//(*$7, � ( �5(48,6,7, � 0 ,1 ,0 , � 3(5� /¶$3(5785$� �'(/ � &2172� �  &DUWD � G L � GHE L WR � ³%DQFRPDW� (X URSD\´� ��/¶DSHUWX UD � GHO � FRQ WR� q � VXERUG L Q DWD � D O � SDUHUH� IDYRUHYRO H � GHO O D � %DQFD � � ( ¶� FRQG L ]L RQH� L PSUHVFL QG L E L O H � FKH� O H � D]L RQ L � GHO � 6RFL R � VL DQR� GHSRVL WDWH � SUHVVR� %DQFD �3RSRO DUH� G L � %DUL � � � , O � FO L HQ WH� GHYH� VRWWRVFUL YHUH� L O � FRQ WUDWWR� G L � FRQ WR� FRUUHQ WH� HG � L � FRQ WUDWWL � UHO DWL YL � D L � VHUYL ]L � DFFHVVRUL � �48$/, � 6212� , � 6(59,=, � )$&2/7$7,9, �&2//(*$7, � $/ � &2172� &255(17( � �  ,Q WHUQHW� EDQNL QJ � ³$JHQ]L#%3%´� � � 3 URIL O R � 3U L YDWL � %$6,& ��  &DUWD � G L � FUHG L WR � ³&DUWD6L � 6RFL RFDUG´� R � ³*RO G´� �SUHYL D � YD O X WD]L RQH� GHO � PHUL WR � FUHG L WL ] L R� ��  &DUWD � G L � FUHG L WR � UDWHD O H � ³&DUWD6L � &KRL FH´� �SUHYL D � YD O X WD]L RQH� GHO � PHUL WR � FUHG L WL ] L R� �$� &+ , � ( ¶� '(67,1$72� ( ¶� UL VHUYDWR� HVFO XVL YDPHQWH� D L � 62&, � '(//$� %$1&$� 3232/$5( � ', � %$5,� FKH� UL YHVWRQR� O D � TXDO L IL FD � G L � &21680$725, ��
 PRINCIPALI CONDIZIONI ECONOMICHE  ��

QUANTO PUO  COSTARE IL CONTO CORRENTE#  �Indicatore Sintetico di  Costo (ISC) VHFRQGR� � � SURIL O L � G L � FO L HQ WH� WL SR�� &2172� 35(0,80 � 62&, �352),/2 � 63257(//2 � 21/,1( �*,29$1 ,� �� ��� RSHUD]LRQ L � � ¼� � ����� � ¼� ����� �)$0,*/,( � &21 � 23(5$7,9,7$¶� %$66$� ���� � RSHUD]LRQ L � � ¼� ����� � ¼� �� ��� �)$0,*/,( � &21 � 23(5$7,9,7$¶� 0(',$� ����� RSHUD]LRQ L � � ¼� � ����� � ¼� ����� �)$0,*/,( � &21 � 23(5$7,9,7$¶� (/(9$7$� ���� � RSHUD]LRQ L � � ¼� � ����� � ¼� ����� �3(16,21$7,� &21 � 23(5$7,9,7$¶� %$66$� �� ��� RSHUD]LRQ L � � ¼� ����� � ¼� ����� �3(16,21$7,� &21 � 23(5$7,9,7$¶� 0 (',$� ����� RSHUD]LRQ L � � ¼� � ����� � ¼� ����� �� 2O WUH � D � T X HVWL � FRVWL � YDQ Q R � FRQ VL GHUDWL � O ¶L P SRVWD � G L � ERO O R � G L � ����� � HX UR � REE O L J D WRU L D � SHU � O HJJH� � J O L � HYHQ WX D O L � L Q WHUHVVL � D WWL YL � H�R � SDVVL YL � P D WX UDWL � VX O � FRQ WR � H � O H � VSHVH � SHU � O ¶DSHUWX UD � GHO � FRQ WR� �, � FRVWL � U L SRUWDWL � Q H O O D � WDEHO O D � VRQ R � RU L HQ WDWL YL � H � VL � U L IHU L VFRQ R� D � VHL � S URIL O L � G L � RSHUDWL YL Wj � � P HUDPHQ WH � L Q G L FDWL YL � � , � FRVWL � WHQ JRQ R� FRQ WR � GHO O H � P RG L IL FK H � D O O H � FRQ G L ]L RQ L � HFRQ RP L FK H � DSSRUWD WH � Q HL � FRQ IURQ WL � GHO O D � JHQ HUD O L Wj � GHL � FO L HQ WL � H � Q RQ �G L � T X HO O H � DSSRUWDWH � D O O H � FRQ G L ]L RQ L � Q HJR]L D WH � VX � E DVH � L Q G L YL G X D O H � R � S UD WL FDWH � L Q � EDVH � D � FRQ YHQ ]L RQ L � �3HU � VDSHUQ H � G L � S L � � � ZZZ� EDQ FDG L WD O L D � L W� ��
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QUANTO PUO  COSTARE IL FIDO# �� ,327(6, � 1 � � $]L RQ L � 3RVVHGXWH� �
 � �� � ±� � � ��� � 1� � $]L RQ L � 3RVVHGXWH� �
 � �� � ��� � ±� � � ��� � 1� � $]L RQ L � 3RVVHGXWH� �
 � �! � � � ��� �&RQ WUDWWR� FRQ � GX UDWD � L Q GHWHUP L QDWD� � FRPP L VVL RQH� SHU � O D � PHVVD �D � G L VSRVL ]L RQH� GHL � IRQG L � H � L PSRUWR� G L � D IIL GDPHQ WR� DFFRUGDWR� �X WL O L ]]DWR� SHU � L Q WHUR� � SDUL � DG � ¼� � ������ � ������ ������ ������� , � FRVWL � U L SRUWD WL � Q H O O D � WDEHO O D � VRQ R � RU L HQ WDWL YL � H � VL � U L IHU L VFRQ R� D O O H � L SRWHVL � G L � RSHUD WL YL Wj � L Q G L FDWH � G D O O D � %D Q FD � G ¶, WD O L D � � �3HU � L O � FRQ WUD WWR � D � WHPSR� L Q GHWHUP L Q DWR� � VL � D VVXPH� FK H � HVVR � D EE L D � X Q D � G X UD WD � S D U L � D � WUH � P HVL � � ����
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- 6SHVH � G L � FRVWL WX ] L RQ H � L Q � P RUD � ¼� � ����� ¼� � ����� ¼� � �����
- 6SHVH � SHU � RJQ L � VR O O HF L WR � G L �S DJDPHQ WR � HIIHWWX D WR � D � P H]]R � SRVWD �R � WH O HIRQ R � ¼� � ���� � ¼� � ���� � ¼� � ���� �
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(����� &RQ WDQ WL � VWHVVD � EDQFD �$VVHJQ L � FL UFRO DUL � VWHVVD � EDQFD �$VVHJQ L � EDQFDUL � VWHVVD � IL O L D O H �$VVHJQ L � EDQFDUL � D O WUD � IL O L D O H �$VVHJQ L � FL UFRO DUL � D O WU L � L VWL WX WL �9DJ O L D � %DQFD � G ¶, WD O L D �$VVHJQ L � EDQFDUL � D O WU L � L VWL WX WL �9DJ O L D � H � DVVHJQ L � SRVWD O L �9D O RUL � SRVWD O L � �VHQ ]D � FRGH� O L Q H� �$VVHJQ L � HVWHUL �

GDWD � YHUVDPHQWR�� � J L RUQDWH� RSHUDWLYH�GDWD � YHUVDPHQWR �� � J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH��� � J L RUQDWH� RSHUDWL YH �� �� J L RUQDWH� RSHUDWL YH�
GDWD � YHUVDPHQWR�� � J L RUQDWH� RSHUDWLYH�GDWD � YHUVDPHQWR �� � J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH��� � J L RUQDWH� RSHUDWL YH �� �� J L RUQDWH� RSHUDWL YH�

GDWD � YHUVDPHQWR�� � J L RUQDWH� RSHUDWLYH�GDWD � YHUVDPHQWR �� � J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH ��� J L RUQDWH� RSHUDWLYH��� � J L RUQDWH� RSHUDWL YH �� �� J L RUQDWH� RSHUDWL YH�� � D � PH]]R� SRVWD � RUG L Q DUL D � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� �&RVWR� SHU � RJQ L � FRPXQ L FD]L RQH� SHUL RG L FD �G L YHUVD � GD O O ¶HVWUDWWR� FRQ WR� � � � RQ � O L Q H � ¼� ����� ¼� ����� ¼� �����6SHVH� SHU � L Q YL R � ³3URSRVWD � G L � PRG L IL FD � X Q L O DWHUD O H � GHO � FRQ WUDWWR´� ¼� ����� ¼� ����� ¼� �����$/75(�63(6(� 6SHVH� SHU � L Q YL R � D O WUH � FRPXQ L FD]L RQ L � � L Q � IRUPD � FDUWDFHD� � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� � ¼� � �����RO WUH� D O O H� VSHVH� SRVWD O L � G L � VSHGL ]L RQH�D � PH]]R� UDFFRPDQGDWD � RYH� SUHYL VWR� ��1 � % � � ,Q � RFFDVL RQH� GHO O D � O L TX L GD]L RQ H� L � WDVVL � G L � L Q WHUHVVH� H � O H � VSHVH� VDUDQQR� DSS O L FDWL � L Q � P L VX UD � Q RQ � VXSHUL RUH� D O O H � VRJ O L H � WHPSR� SHU � WHPSR� GHWHUP L QDWH� D L � VHQVL � GHO O ¶DUWL FRO R � � � � FRPPD � � � � GHO O D � O HJJH� � ������ ��, O � 7DVVR� ( IIHWWL YR� * O RED O H � 0 HG L R � �7(*0 �� � SUHYL VWR� GD O O ¶DUW� � � � GHO O D � O HJJH� VX O O ¶X VX UD � � O � � Q � � � ���� ���� � � UHO DWL YR� D O O H � RSHUD]L RQ L � G L � DSHUWX UD � G L � FUHG L WR � L Q � FRQ WR� FRUUHQ WH� � SXz� HVVHUH� FRQVX O WDWR� L Q � IL O L D O H � ��/D � FDS L WD O L ]]D]L RQH� GHJ O L � L Q WHUHVVL � FUHG L WRUL � H � GHE L WRU L � q � HIIHWWXDWD � FRQ � SHUL RG L FL Wj � WU LPHVWUD O H� � , O � FD O FRO R � GHJ O L � L Q WHUHVVL � q � HVHJX L WR � FRQ � U L IHUL PHQ WR� D O O D � GX UDWD � GHO O 
 DQ QR� FL YL O H � �G L YL VRUH� ��� � R � ���� � � ��5HFXSHUR� L PSRVWD � G L � ERO O R � L Q � FRQ IRUP L Wj � D O O H � YL JHQ WL � G L VSRVL ]L RQ L � G L � O HJJH� ���� � � /¶LPSRUWR� GRYX WR� D � WL WRO R � G L � ³6'6´� q � FD O FRO DWR� D O � WHUP L QH� G L � RJQ L � WU L PHVWUH� VRO DUH� � DSS O L FDQGR� O D � SHUFHQ WXD O H � VX L Q G L FD WD � D O O D � PHG L D � GHO O ¶L PSRUWR� GHO O H � DSHUWX UH� G L � FUHG L WR � L Q � HVVHUH� � DG � RJQ L � WL WRO R� � Q HO � WU L PHVWUH �VWHVVR� � L Q G L SHQGHQ WHPHQ WH� GD O O ¶HIIHWWL YR� X WL O L ]]R� � ����� � , � 7HUP L Q L � PDVVLP L � G L � G L VSRQ L E L O L Wj � VRQR� HVSUHVVL � L Q � J L RUQDWH� RSHUDWL YH� D � SDUWL UH � GD O O D � GDWD � GHO � YHUVDPHQ WR� HG � L Q G L FDQR� L � J L RUQ L � GHFRUVL � L � TX D O L � ±� VD O YR � L � FDVL � G L � IRU]D � PDJJ L RUH� �FRPSUHVL � J O L � VFL RSHUL � GHO �SHUVRQD O H� � YHUL IL FDWL VL � S UHVVR� O D � %DQFD � H�R� L � VXRL � &RUUL VSRQGHQ WL � � � q � SRVVL E L O H � X WL O L ]]DUH� J O L � L PSRUWL � YHUVDWL � L Q � FRQ WR� �
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- 7DVVR� FUHG L WRUH� QRP L QD O H � DQQX R � 0 L Q � ������� �PD[� (XULERU� � � PHVL � ±� ������ ��WDVVR� P LQ � JDUDQWL WR� � ��� ���� �GL IIHUHQ]LDWR� SHU� VFDJO LRQH� GL � LPSRUWR��FIU� � VH]� � ³$O WUH� &RQGL ]L RQ L � (FRQRPLFKH� ±� $O WUR� � �&RQ WL � FRUUHQ WL ´� � 0LQ � ������� �PD[� (XULERU� � � PHVL � ±� ������ ��WDVVR� P LQ � JDUDQWL WR� � ��� ���� �GL IIHUHQ]LDWR� SHU� VFDJO LRQH� GL � LPSRUWR��FIU� � VH]� � ³$O WUH� &RQGL ]L RQ L � (FRQRPLFKH� ±� $O WUR� � �&RQ WL � FRUUHQ WL ´� � 0LQ � ������� �PD[� (XULERU� � � PHVL � ±� ������ ��WDVVR� P LQ � JDUDQWL WR� � ������� �GL IIHUHQ]LDWR� SHU� VFDJO LRQH� GL � LPSRUWR��FIU� � VH]� � ³$O WUH� &RQG L ] L RQ L � ( FRQRP L FKH� ±� $O WUR�� � &RQ WL � FRUUHQ WL ´� ��$O WUR� 1 � � $]L RQ L � 3RVVHGXWH� �� � ±� � � ��� � 1 � � $]L RQ L � 3RVVHGXWH� �� � ��� � ±� � � ��� � 1 � � $]L RQ L � 3RVVHGXWH� �! � � � ��� �
- 6SHVH� IRUIHWDUL H � WU LPHVWUD O L � *UDWX L WH� *UDWX L WH� *UDWX L WH�
- 6SHVH� DQQXD O L � G L � WHQX WD � FRQ WR� L Q � DJJ L X Q WD � DG � RJQ L � D O WUD �WL SRO RJ L D � G L � VSHVH� *UDWX L WH� *UDWX L WH� *UDWX L WH�
- 6SHVH� SHU � VL Q JRO D � VFUL WWX UD � RQ � O L Q H � *UDWX L WH� *UDWX L WH� *UDWX L WH�
- 6SHVH� SHU � GHQXQFH� G L � IX UWR� R � VPDUULPHQ WR� G L � DVVHJQ L �EDQFDUL �FL UFRO DUL � � G L � O L E UHWWL � G L � GHSRVL WR � H � G L � WL WRO L � L Q � JHQHUH� �RO WUH � O H � HYHQ WXD O L � VSHVH� G L � DPPRUWDPHQ WR� ¼� ����� � ¼� ����� � ¼� ����� �
- 6SHVH� SHU � U L O DVFL R � GXS O L FDWR� HVWUDWWR� FRQ WR� ¼� ��� �� ¼� � �� �� ¼� � �� ��
- &RPP L VVL RQH� SHU � U L FK L HVWD � EHQHIRQG L � �FRPSUHVH� VSHVH�WHO HIRQ L FKH� � ¼� � ���� � ¼� � ���� � ¼� � ���� �
- 6SHVH� SHU � VL Q JRO D � RSHUD]L RQH� D O O R � VSRUWHO O R � � ¼� � ��� ��SHU � O H � RSHUD]L RQ L � VXSHUL RUL � D O O H � � � � WU LPHVWUD O L �FRPSUHVH� Q HO � FDQRQH� � ¼� � ��� ��SHU � O H � RSHUD]L RQ L � VXSHUL RUL � D O O H � �� � WU LPHVWUD O L �FRPSUHVH� Q HO � FDQRQH� � *UDWX L WH�
- 6SHVH� SHU � U L FK L HVWD � PRYLPHQ WL � GD � WHUP L QD O H � �HVWUDWWR� FRQ WR�D O O R � VSRUWHO O R� � ¼� � ��� � ¼� � ��� � ¼� � ��� �

- FRQ � SHUL RG L FL Wj � PHQVL O H  *UDWX L WD � *UDWX L WD  *UDWX L WD  
- 6SHVD � SHU � U L FK L HVWD �L Q IRUPD]L RQ L � VX � RSHUD]L RQ L �G L � SDJDPHQ WR� HIIHWWXDWH� - FRQ � SHUL RG L FL Wj � L Q IHU L RUH� D O �PHVH  ¼� � ��� � ¼� � ��� � ¼� � ��� ��
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- 9HUVDPHQ WR� DVVHJQ L � FL UFRO DUL � G L � D O WU L � , VWL WX WL � � � J L RUQDWH� RSHUDWLYH� � � J L RUQDWH� RSHUDWLYH� � � J L RUQDWH� RSHUDWLYH�
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- 9HUVDPHQ WR� DVVHJQ L � HVWHUL � QRQ � SUHYL VWL � QRQ � SUHYL VWL � QRQ � SUHYL VWL ��� � � � � , � 7HUPLQ L � PDVVLPL � G L � ³QRQ � VWRUQDEL O L Wj´� VRQR� HVSUHVVL � L Q � J L RUQDWH� RSHUDWL YH� VX FFHVVL YH� D O O D � GDWD � GHO � YHUVDPHQ WR� HG � L QG L FDQR� L � J L RUQ L � GHFRUVL � L � TX D O L � ±� VD O YR� L � FDVL � G L � IRU]D � PDJJ L RUH � �FRPSUHVL � J O L � VFL RSHUL � GHO �SHUVRQD O H� � YHUL IL FDWL VL � S UHVVR� O D � %DQ FD � H�R� L � VX RL � &RUUL VSRQGHQ WL � ±� O D � %DQ FD � Q RQ � SXz� VWRUQDUH� J O L � L PSRUWL � YHUVDWL � L Q � FRQ WR� ���$99(57(1=$�6L � SUHFL VD � FKH� L � WHUP L Q L � PDVVLP L � G L � ³QRQ � VWRUQDE L O L Wj´� VRSUD � HVSRVWL � VRQR� U L IHUL WL � HVFO X VL YDPHQ WH� D L � WL WR O L � L Q FDVVDE L O L � S UHVVR� O H � %DQFKH� DGHUHQ WL � D O O H � SURFHGX UH� L Q WHUEDQFDUL H � G ¶L Q FDVVR� FKH� SUHYHGRQR� L � WHUP L Q L � G L �³SUHVXQ]L RQH� G L � SDJDWR´� H � FKH� J O L � VWHVVL � VL � L Q WHQGRQR� L Q WHUURWWL � L Q � FDVR � G L � FRPXQ L FD]L RQH� G L � ³L PSDJDWR´� GD � SDUWH� GHO O D � %DQFD � WUDVVDWD � �,Q � SDUWL FRO DUH� � L Q � FDVR� G L � FRPXQ L FD]L RQH� G L � ³L PSDJDWR´� G L � X Q � WL WRO R � YHUVDWR� L Q � FRQ WR� � O D � %DQFD � SURFHGH� D O O 
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- 7DVVR� DSSO L FDWR� � L O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� � DXPHQ WDWR� GHO O R � ³VSUHDG´� � FRVWL WX L Uj � L O � WDVVR� GHE L WRUH� DQQXR� GD � DSS O L FDUH� �� ( � 6 � ( � 0 � 3 � / � , � ) � , � &� $� =� , � 2� 1 � ( � � UHO DWL YR� D O O ¶$SHUWX UD � L Q � &RQ WR� &RUUHQ WH� ³3UHP L XP � 6RFL ´� ��D � WL WRO R � PHUDPHQ WH� L Q G L FDWL YR� HIIHWWXDWD � X WL O L ]]DQGR� YD O RUL � UHFHQ WL � GHO � 3DUDPHWUR� G L � 5L IHULPHQ WR� ��� HQWUR� IL GR�IL QR� DG � ¼� � � ��� � RO WUH� IL GR�� 1� � D]L RQ L � SRVVHGXWH�� � � � ���� � 1 � � D]L RQ L � SRVVHGXWH�� � ��� � ±� � � ���  1� � D]L RQ L � SRVVHGXWH�! � � � ��� � �8 O WLPR� YD O RUH� U L O HYDWR� GHO � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� � � � � �(XUL ERU� � � PHVL � TXRWD]L RQH� ���� � PHGL D � DUL WPHWL FD � GHO � � PHVH� GL � JHQQDL R� ���� � SDUL � D O � � ����� � ����� � ����� �³6SUHDG´� SDUL � D O � � ����� � � ����� � � ����� � �7DVVR� QRP LQDO H� DQQXR� GHEL WRUH � SDUL � D O � ������� ������� ������� � �������HTX L YD O HQ WH � D O � WDVVR � D Q Q X R � GHO � �WHQ HQ GR� FRQ WR � GHO O D � FDS L WD O L ]]D]L RQ H � WU L P HVWUD O H � GHJ O L � L Q WHUHVVL � �������� � �������� � �� ������ � �� ������� ��1 �% � � , � WDVVL � DQ QX L � GHE L WRUL � VDUDQ QR� DJJL RUQDWL � H� U L GHWHUP L QDWL � PHQVL OPHQWH� �FRQ � GHFRUUHQ]D � SULPR� JL RUQR� DQFK H� QRQ � O DYRUDWL YR� GL � FL DVFXQ � PHVH� � VX O O D � EDVH� GHO � SDUDPHWUR� GL � L Q GL FL ]]D]L RQH� H� UHVWHUDQQR� YDO L G L �SHU � WX WWR� L O � PHVH� GL � U L IHULPHQWR� �1 � % � � ,Q � RFFDVL RQH� GHO O D � O L TX LGD]L RQH� L � WDVVL � G L � L Q WHUHVVH� H� O H� VSHVH� VDUDQQR� DSS O L FDWL � L Q � P L VX UD � QRQ � VXSHUL RUH� D O O H� VRJO L H� WHPSR� SHU � WHPSR� GHWHUP L QDWH� D L � VHQVL � GHO O ¶DUWL FRO R� � � FRPPD� � � GHO O D � O HJJH� ���� ��� �� ��$YYHUWHQ]D �,Q � FDVR� G L � U L FK L HVWD � G L � WUDVIHULPHQ WR� G L � X Q � UDSSRUWR� SUHVVR� O D � %DQFD � 3RSRO DUH� G L � %DUL � � TXHVWD � SURYYHGHUj � DG � L Q YL DUH� O D � O HWWHUD � G L � WUDVIHU LPHQ WR� D O O D � %DQFD � L Q G L FDWD � GD O � FO L HQ WH� H � D � VHJX L UH � O H � SUDWL FKH� DPP L Q L VWUDWL YH�G L � DFFUHG L WR � GHO � VD O GR� Q HWWR� GHO � FRQ WR� FRUUHQ WH� L Q � FK L X VX UD � �/D � %DQFD � 3RSRO DUH� G L � %DUL � S URYYHGHUj � D O � WUDVIHULPHQ WR� GHO O H � X WHQ]H� � GHO O ¶DFFUHG L WR � GHJ O L � VWL SHQG L � � GHO � SDJDPHQ WR� GHO O H � UD WH� � H � FRVu� YL D � PD � QRQ � VL � IDUj � FDUL FR� G L � D O WUH � VSHVH� HG � RQHUL � FRO O HJDWL � D O O D � FK L X VX UD � GHO �FRQ WR� � TXD O L � DG � HVHPSL R� L O � WUDVIHU L PHQ WR� G L � WL WRO L � � PX WX L � � HFFHWHUD �  
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 RECESSO E RECLAMI  �5HFHVVR� GDO � FRQWUDWWR�, O � &O L HQ WH� SXz� UHFHGHUH� L Q � TXD O VL DVL � PRPHQ WR� � � VHQ ]D � SHQD O L Wj � H � VHQ ]D � VSHVH� G L � FK L X VX UD � � � GD O � FRQ WUDWWR� G L � FRQ WR� FRUUHQ WH� H�R� GD O O D � L Q HUHQ WH� FRQYHQ]L RQH� G L � DVVHJQR� � Q RQFKp� HVL JHUH� L O � SDJDPHQ WR� G L � WX WWR�TXDQ WR� J O L � VL D � GRYX WR� � GDQGRQH� FRPXQ L FD]L RQH� SHU � L VFUL WWR � D O O D � %DQFD � � 8JXD O H � IDFRO Wj � G L � UHFHVVR� VSHWWD � D O O D � %DQFD� � O D � TXD O H � q � WHQX WD � D � GDUH� X Q � SUHDYYL VR� G L � D OPHQR � � � PHVL � � VD O YR� L O � UHFHVVR� GD O O D � VR O D �FRQYHQ]L RQH� G L � DVVHJQR� � FKH� SXz� HVVHUH� HIIHWWXDWR� FRQ � X Q � SUHDYYL VR � G L � D OPHQR� � � � J L RUQ L � �, O � UHFHVVR� GD O � FRQ WUDWWR� � VL D � VX � U L FK L HVWD � %DQFD � FKH� VX � U L FK L HVWD � &O L HQ WH� � SURYRFD � O D � FK L X VX UD � GHO � FRQ WR� HG � L O � SDJDPHQ WR� G L � TX DQ WR� GRYX WR� �/ 
 HVWL Q ]L RQH� GHO � FRQ WR� FRUUHQ WH� FRPSRUWHUj� � D O WUHVu� � O D � SUHYHQ WL YD � R � FRQ WHVWXD O H � HVWL Q ]L RQH� GHL � UDSSRUWL � DG � HVVR� FRO O HJDWL � � L Q FO X VL � L � 6HUYL ]L � G L � 3DJDPHQ WR� � ��7HPSL � PDVVLP L � G L � FK LXVXUD � GHO � UDSSRUWR� FRQWUDWWXDO H �&K L X VX UD � HIIHWWL YD � GH O � FRQ WR� FRUUHQ WH� L Q � FDVR� G L � UHFHVVR� U L FK L HVWR� GD O � &O L HQ WH� � HQWUR� �� JLRUQDWH� RSHUDWLYH� GDOOD� GHILQL]LRQH� GL� HYHQWXDOL� SDUWLWH� LQ� FRUVR� D� FUHGLWR� �DG� HVHPSLR�� YHUVDPHQWL� DVVHJQL� QRQ� GLVSRQLELOL��ERQLILFL� LQ� DUULYR�� SDUWLWH� DYYLVDWH�� HFF� �� H� D� GHELWR� �DG� HVHPSLR�� SDJDPHQWL� GL� XWHQ]H�� PRYLPHQWL� GL� FDUWH� GL� FUHGLWR� H�R� GHELWR� FROOHJDWH� DO� FRQWR� FRUUHQWH�� HFF� �� ��7HUP LQ L � SHU� O ¶HVHUFL ]L R� G L � IDFRO Wj � R� SHU� O ¶DGHPSLPHQWR� G L � REEO L JK L �� /D � %DQFD � SXz� PRG L IL FDUH� X Q L O DWHUD O PHQ WH� � TXD O RUD � VX VVL VWD � X Q � J L X VWL IL FDWR� PRWL YR� � O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � UHO DWL YH� D O � UDSSRUWR� � ,Q � SDUWL FRO DUH� � O D � %DQFD � FRPXQ L FD � HVSUHVVDPHQ WH� D O � &O L HQ WH�L Q � IRUPD � VFUL WWD � �R � PHG L DQ WH� D O WUR � VXSSRUWR� GX UHYRO H � SUHYHQ WL YDPHQ WH� DFFHWWDWR� GD O � &O L HQ WH� � TXD O X QTXH � PRG L IL FD � X Q L O DWHUD O H � GHO O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � FRQ � SUHDYYL VR� P L Q LPR� G L � GXH� PHVL �G L � DQ WL FL SR� U L VSHWWR� D O O D � GDWD � G L � DSS O L FD]L RQH� GHO O D � YDUL D]L RQH� � 6 L Q R� D � TXHVW¶X O WL PD � GDWD� � L O � &O L HQ WH� K D � G L U L WWR � G L � UHFHGHUH� GD O � UDSSRUWR� VHQ]D � SHQD O L Wj � H � VSHVH� G L � FK L X VX UD � � 'HFRUVR� L O � VXGGHWWR� WHUP L QH� G L � GXH�PHVL � VHQ ]D � FKH� L O � &O L HQ WH� DEE L D � FRPXQ L FDWR� D O O D � %DQFD � FKH� QRQ � L Q WHQ GH� DFFHWWDUH� O H � Q XRYH� FRQG L ]L RQ L � � O D � PRG L IL FD � VL � L Q WHQGHUj � DFFHWWDWD � H � VDUj � TX L QG L � DSS O L FDWD � �� $SSURYD]L RQH� WDFL WD � GHO O ¶HVWUD WWR� FRQ WR� GD � SDUWH� GHO � &O L HQ WH� � HQWUR� ��� JLRUQL� GDOOD� GDWD� GL� ULFH]LRQH� GHOO¶HVWUDWWR� FRQWR� VHQ]D� FKH� VLD� SHUYHQXWR� DOOD� %DQFD� XQ� UHFODPR� VFULWWR� GHO� &OLHQWH� �  � &RVWL WX ]L RQH� � GD � SDUWH� GHO � &O L HQ WH� � GHL � IRQG L � Q HFHVVDUL � SHU � L O � SDJDPHQ WR� G L � DVVHJQ L � WUDWWL � FRQ � GDWD � DQ WHUL RUH� D � TXHO O D � G L � L Q WHUYHQ X WD � FRPSHQVD]L RQH� O HJD O H � R � FRQYHQ]L RQD O H� � LPPHGLDWDPHQWH� H�� FRPXQTXH��SULPD� GHOOD� SUHVHQWD]LRQH� DO� SDJDPHQWR� GHJOL� DVVHJQL�   �5HFO DP L � H � FRQGL ]L RQ L � G L � SURFHGL EL O L Wj � GHO O D � GRPDQGD � J LXGL ]L D O H� �, � UHFO DP L � YDQQR� L Q YL D WL � D O O ¶8 IIL FL R � 5HFO DP L � GHO O D � EDQFD � �&� VR� &DYRX U� � � � � ±� ��� �� � %DUL � � � HPD L O � � X II� UHFO DP L#SRSRO DUHEDUL � L W� � FKH� U L VSRQGH� HQ WUR� �� � J L RUQ L � GD O � U L FHYLPHQ WR� �6H� L O � FO L HQ WH� QRQ � q � VRGG L VIDWWR� R � Q RQ � K D � U L FHYX WR� U L VSRVWD � HQ WUR� L � �� � J L RUQ L � � SXz� U L YR O JHUVL � D � ��  $UE L WUR� %DQFDUL R � ) L Q DQ ]L DUL R � �$%)� � � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O O ¶$UE L WUR� VL � SXz� FRQVX O WDUH� L O � VL WR � ZZZ� DUE L WUREDQFDUL RIL Q DQ ]L DUL R� L W� � FK L HGHUH� SUHVVR� O H � ) L O L D O L � GHO O D � %DQ FD � G 
 , WD O L D � � RSSX UH� FK L HGHUH� D O O D �%DQFD � � /D � *X L GD � D O O ¶$%) � q � G L VSRQ L E L O H � VX O � VL WR � GHO O D � %DQFD � ZZZ� SRSRO DUHEDUL � L W� � H � SUHVVR� WX WWH� O H � IL O L D O L � ��  2PEXGVPDQ �*L X Uu� %DQFDUL R � � , O � &O L HQ WH � SXz� U L YRO JHUVL � D O O ¶2PEXGVPDQ �*L X Uu� %DQFDUL R� � VHJXHQGR� O H � SURFHGX UH � L Q G L FDWH� Q H O O ¶DSSRVL WR � 5HJRO DPHQ WR � L O � FX L � WHVWR� q � D � G L VSRVL ]L RQH� VX O � VL WR �ZZZ� FRQFL O L D WRUHEDQFDUL R� L W� � VX O � VL WR � GHO O D � %DQFD � ZZZ� SRSRO DUHEDUL � L W� H � SUHVVR� WX WWH� O H � IL O L D O L � ��  &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R� � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O � &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R � VL � SXz � FRQVX O WDUH� L O � VL WR � ZZZ� FRQFL O L D WRUHEDQFDUL R� L W� �6H � L O � FO L HQ WH � L Q WHQGH� HVHUFL WDUH� L Q � J L X G L ]L R � X Q ¶D]L RQH � UHO DWL YD � DG � X QD � FRQ WURYHUVL D � L Q � PDWHU L D � G L � FRQ WUDWWL � EDQFDUL � H � IL Q DQ ]L DUL � q � WHQ X WR� SUH O L P L Q DUPHQ WH� � D L � VHQVL � GH O O D � YL JHQ WH � QRUPDWL YD � L Q � PDWHUL D � G L � PHG L D]L RQH�IL Q D O L ]]DWD � D O O D � FRQFL O L D]L RQH� GHO O H � FRQ WURYHUVL H � FL YL O L � H � FRPPHUFL D O L � H[� ' � � /JV� �� PDU]R� ��� �� � Q � � ��� � D � HVSHUL UH � L O � S URFHG LPHQ WR� G L � PHG L D]L RQH� � RYYHUR� L O � S URFHG LPHQ WR� G L � FRQFL O L D]L RQH� SUHYL VWR� GD O � GHFUHWR�O HJ L VO DWL YR� � � RWWREUH� ����� � Q � � � ��� � RYYHUR� L O � S URFHG LPHQ WR� L VWL WX L WR � L Q � DWWXD]L RQH� GHO O ¶DUW� � � ���E L V� GHO � WHVWR� X Q L FR� GHO O H � O HJJ L � L Q � PDWHUL D � EDQFDUL D � H � FUHG L WL ] L D � G L � FX L � D O � ' � � /JV� � � � VHWWHPEUH� � ��� � � Q � � ��� � �
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 LEGENDA  � %RQ L IL FR � ( ¶� X Q � 6HUYL ]L R � G L � 3DJDPHQ WR� FRQ � FX L � X Q � &O L HQ WH� 3DJDWRUH� HVHJXH� X Q ¶2SHUD]L RQH� G L � 3DJDPHQ WR� SHU � WUDVIHUL UH � X QD � VRPPD � G L � GHQDUR� DG � X Q �D O WUR � VRJJHWWR� EHQHIL FL DUL R � WUDP L WH� X Q � 3UHVWDWRUH� G L � 6HUYL ]L � G L � 3DJDPHQ WR� �&DQRQH� DQQXR� 6SHVH� IL VVH� SHU � O D � JHVWL RQH� GHO � FRQ WR� �&DSL WDO L ]]D]L RQH� GHJO L � L QWHUHVVL � 8QD � YRO WD � DFFUHG L WDWL � H � DGGHE L WDWL � VX O � FRQ WR� � J O L � L Q WHUHVVL � VRQR� FRQ WDWL � Q HO � VD O GR� H � SURGXFRQR� D � O RUR� YRO WD � L Q WHUHVVL � �&RPPLVVL RQH� WULPHVWUDO H� SHU� L O � 6HUYL ]L R� G L � PHVVD � D �' L VSRVL ]L RQH� G L � 6RPPH� �6�' �6� � � /¶LPSRUWR� GRYX WR� D � WL WRO R � G L � ³6 � ' � 6 � ´� q � FD O FRO DWR� D O � WHUP L QH� G L � RJQ L � WU L PHVWUH� VRO DUH� � DSS O L FDQGR� O D � SHUFHQ WXD O H � L Q G L FDWD � Q HO O H � &RQG L ]L RQ L �(FRQRP L FKH� D O O D � PHG L D � GHO O ¶L PSRUWR� GHO O H � DSHUWX UH� G L � FUHG L WR � L Q � HVVHUH� � DG � RJQ L � WL WRO R� � Q HO � WU L PHVWUH� VWHVVR� � L Q G L SHQGHQ WHPHQ WH� GD O O ¶HIIHWWL YR�X WL O L ]]R� � �'DWD � G L � UL FH]L RQH� GHO O ¶RUGL QH� *L RUQDWD � RSHUDWL YD � Q H O O D � TXD O H � O ¶RUG L QH� G L � SDJDPHQ WR� VL � FRQVL GHUD � U L FHYX WR� GD O O D � %DQFD � SHUFKp� SHUYHQX WR� HQ WUR� O ¶RUDUL R � O L P L WH � �FX W�RII� �SUHVWDE L O L WR� �'L VSRQ L EL O L Wj � VRPPH� YHUVDWH� 1 XPHUR� G L � J L RUQDWH� RSHUDWL YH� D � SD UWL UH � GD O O D � GDWD � GHO O ¶RSHUD]L RQH� GHFRUVH� O H � TXD O L � L O � FO L HQ WH� SXz� X WL O L ]]DUH� O H � VRPPH� YHUVDWH� �)L GR� R� DIIL GDPHQWR� 6RPPD � FKH� O D � EDQFD � VL � L PSHJQD � D � PHWWHUH� D � G L VSRVL ]L RQH� GHO � FO L HQ WH� RO WUH � L O � VD O GR� G L VSRQ L E L O H� �� � � � * L RUQDWD � 2SHUDWL YD � ,QG L FD � TXD O VL DVL � J L RUQR� IHUL D O H � L Q � FX L � J O L � VSRUWHO O L � GHO O D � %DQFD � R� � VH � GHO � FDVR� GHO O D � IL O L D O H � L Q WHUHVVDWD� � VRQR� UHJRO DUPHQ WH� DSHUWL � H � IRUQ L VFRQR�VHUYL ]L � D O O D � FO L HQ WHO D � SHU � O ¶L Q WHUR� RUD UL R � O DYRUDWL YR� �³1RQ � VWRUQDEL O L Wj´� VX � YHUVDPHQWL � G L � DVVHJQ L � H� GHO O H�VRPPH� DFFUHGL WDWH� 7HUP L Q L � G L � ³QRQ � VWRUQDE L O L Wj´� � WHUP L Q L � � FL Rq� � GHFRUVL � L � TX D O L � O D � %DQFD � Q RQ � SXz� S L � � VWRUQDUH� O H � VRPPH� YHUVDWH� L Q � FRQ WR� GD O � &O L HQ WH� � VD O YR� L � FDVL �G L � IRU]D � PDJJ L RUH� � HVSUHVVL � L Q � J L RUQDWH� RSHUDWL YH� VX FFHVVL YH� D O O D � GDWD � G L � Q HJR]L D]L RQH� H�R� G L � O DYRUD]L RQH � GHO � YHUVDPHQ WR� �1XPHUR� RSHUD]L RQ L � FRPSUHVH� QHO � FDQRQH�IRUIDL W� ,QG L FD � L O � Q XPHUR� G L � RSHUD]L RQ L � FRPSUHVH� Q HO � FDQRQH� IL VVR�IRUID L W� �&RPPLVVL RQH� SHU� YDO XWD]L RQH� FUHGL WL ]L D � F� F� QRQ �DIIL GDWL � ( ¶� O D � VSHVD � WU LPHVWUD O H � DSS O L FDWD � SHU � HYHQ WXD O L � RSHUD]L RQ L � D � GHE L WR � VX � FRQ WL � FRUUHQ WL � Q RQ � DIIL GDWL � H�R� D O � SHUVL VWHUH� Q HO � WU L PHVWUH� G L � SRVL ]L RQH �GHE L WRUL D � L Q � DVVHQ]D � G L � IL GR� � SHUFHS L WD � SHU � O ¶L PSUHYL VWD � L VWUX WWRUL D � H � DYHQ WH� YD O L G L Wj � VL Q R� D O O D � IL Q H � GHO � WU L PHVWUH� L Q � FRUVR� �5HTX L VL WL � P L Q LP L � G L � DFFHVVR� 6RQR� L � UHTX L VL WL � U L WHQX WL � L Q G L VSHQVDE L O L � SHU � O ¶L Q L ] L R � GHO � UDSSRUWR� �DG � HVHPSL R� � YHUVDPHQ WR� L Q L ] L D O H� � DFFUHG L WR � GHO O R � VWL SHQG L R� � HFF� � � �6DO GR� G L VSRQ L EL O H� 6RPPD � G L VSRQ L E L O H � VX O � FRQ WR� � FKH� L O � FRUUHQ WL VWD � SXz� X WL O L ]]DUH� �6FRQIL QDPHQWR� L Q � DVVHQ]D� G L � IL GR� H� VFRQILQDPHQWR�H[WUD�IL GR� 6RPPD � FKH� O D � EDQFD � K D � DFFHWWDWR � G L � SDJDUH� TXDQGR� L O � FO L HQ WH� K D � L P SDUWL WR � X Q � RUG L Q H� G L � SDJDPHQ WR� �DVVHJQR� � GRP L FL O L D]L RQH� X WHQ]H� � VHQ ]D �DYHUH� VX O � FRQ WR� FRUUHQ WH� O D � G L VSRQ L E L O L Wj � �6 L � K D � VFRQ IL Q DPHQ WR� DQFKH� TXDQGR� O D � VRPPD � SDJDWD � HFFHGH� L O � IL GR� X WL O L ]]DE L O H� �6SHVD � VL QJRO D � RSHUD]L RQH� QRQ � FRPSUHVD � QHO � FDQRQH� 6SHVD � SHU � O D � UHJ L VWUD]L RQH� FRQ WDE L O H � G L � RJQ L � RSHUD]L RQH� RO WUH � TXHO O H � HYHQ WXD OPHQ WH� FRPSUHVH� Q HO � FDQRQH� DQQXR� �6SHVH� DQQXH� SHU� FRQWHJJLR� L Q WHUHVVL � H� FRPSHWHQ]H� 6SHVH� SHU � L O � FRQ WHJJ L R � SHUL RG L FR� GHJ O L � L Q WHUHVVL � � FUHG L WRU L � H � GHE L WRUL � � H � SHU � L O � FD O FRO R � GHO O H � FRPSHWHQ]H� �6SHVH� IRUIHWDUL H� $VVRUERQR� RJQ L � D O WUR � WL SR� G L � VSHVH� RUG L Q DUL H � �SHUL RG L FKH� H�R� SHU � RSHUD]L RQH� � � DG � DFFH]L RQH� GHO � FRVWR� DVVHJQR� � GHO O H � SHQD O L � H � GHO O H � VSHVH�DQQXD O L � G L � WHQ X WD � FRQ WR� DJJ L X Q WL YH� �6SHVH� SHU� L QYL R� HVWUDWWR� FRQWR� &RPP L VVL RQ L � FKH� O D � EDQFD � DSS O L FD � RJQ L � YRO WD � FKH� L Q YL D � X Q � HVWUDWWR� FRQ WR� � VHFRQGR� O D � SHUL RG L FL Wj � H � L O � FDQD O H � G L � FRPXQ L FD]L RQH� VWDE L O L WL � Q HO �FRQ WUDWWR� �7DVVR� FUHGL WRUH� DQQXR� QRP LQDO H� 7DVVR� DQQXR� X WL O L ]]DWR� SHU � FD O FRO D UH� SHUL RG L FDPHQ WH � J O L � L Q WHUHVVL � VX O O H � VRPPH� GHSRVL WDWH� � L Q WHUHVVL � FUHG L WRUL � � � FKH� VRQR � SRL � DFFUHG L WD WL � VX O �FRQ WR� � D O � Q HWWR� GHO O H � U L WHQX WH� IL VFD O L � �7DVVR� GHEL WRUH� DQQXR� QRP LQDO H� 7DVVR� DQQXR� X WL O L ]]DWR� SHU � FD O FRO DUH� SHUL RG L FDPHQ WH� J O L � L Q WHUHVVL � D � FDUL FR� GHO � FO L HQ WH� VX O O H � VRPPH� X WL O L ]]DWH� L Q � UHO D]L RQ H� D O � IL GR� H�R � D O O R �VFRQ IL Q DPHQ WR� � * O L � L Q WHUHVVL � VRQR� SRL � DGGHE L WDWL � VX O � FRQ WR� �7DVVR� G L � PRUD � � � 7DVVR� VRJ O L D � GHJ O L � L Q WHUHVVL � PRUDWRUL � GHWHUP L QDWR� WU LPHVWUD OPHQ WH� D L � VHQVL � GHO � 'HFUHWR� 0 () � G L � U L O HYD]L RQ H� GHL � WDVVL � G L � L Q WHUHVVH� HIIHWWL YL � J O RED O L �PHG L � D L � IL Q L � GHO O D � /HJJH� � ������ �7DVVR� (IIHWWL YR� *O REDO H� 0HGLR� �7(*0� � 7DVVR� G L � L Q WHUHVVH� SXEE O L FDWR� RJQ L � WUH � PHVL � GD O � 0 L Q L VWHUR� GHO O ¶HFRQRP L D � H � GHO O H � IL Q DQ ]H� FRPH� SUHYL VWR� GD O O D � O HJJH� VX O O ¶X VX UD � � �9DOXWH� VX L � SUHO L HYL � 1 XPHUR� GHL � J L RUQDWH� RSHUDWL YH� FKH� L Q WHUFRUURQR� WUD � O D � GDWD � GHO � S UH O L HYR� H � O D � GDWD � GD O O D � TXD O H � L Q L ] L DQR� DG � HVVHUH� DGGHE L WDWL � J O L � L Q WHUHVVL � � �9DOXWH� VX L � YHUVDPHQWL � 1 XPHUR� GHL � J L RUQDWH� RSHUDWL YH� FKH� L Q WHUFRUURQR� WUD � O D � GDWD � GHO � YHUVDPHQ WR� H � O D � GDWD � GD O O D � TXD O H � L Q L ] L DQ R� DG � HVVHUH� DFFUHG L WDWL � J O L � L Q WHUHVVL � ��
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