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�6SHVH� SHU� L QYL R� FRPXQ L FD]L RQ L � �
 � � �¼� � � � ��� �ROWUH� DOOH� VSHVH� SRVWDOL� GL� VSHGL]LRQH� D� PH]]R� UDFFRPDQGDWD� RYH� SUHYLVWR���
 � � /D � VSHVD � q � SDUL � D � ]HUR� O DGGRYH� O D � FRPXQ L FD]L RQH� DEE L D � DG � RJJHWWR� X QD � ³SURSRVWD � G L � PRG L IL FD � X Q L O DWHUD O H � GHO � FRQ WUDWWR´� � D L � VHQVL � GHO � ' � �/JV� � Q � � � �� � GHO � � � � ��� ��� � � H � VX FFHVVL YH� PRG L IL FD]L RQ L � HG � L Q WHJUD]L RQ L � ��3HU � L O � FD O FRO R � GHJ O L � L Q WHUHVVL � VL � ID � U L IHULPHQ WR� D O O ¶DQQR� FL YL O H� ��/D � %DQFD � SXz� HIIHWWXDUH� G ¶X IIL FL R � O ¶HVWL Q ]L RQH� GHL � UDSSRUWL � G L � GHSRVL WR � D � U L VSDUP L R� FKH� SUHVHQ WL QR� VD O GR� ]HUR� H � Q RQ � VL DQR� PRYLPHQ WDWL � GD �D OPHQR� � � � PHVL � ��5HFXSHUR� L PSRVWD � G L � ERO O R � L Q � FRQ IRUP L Wj � D O O H � YL JHQ WL � G L VSRVL ]L RQ L � G L � O HJJH� ����
 RECESSO E RECLAMI �5HFHVVR� GDO � FRQWUDWWR�, O � &O L HQ WH� SXz� UHFHGHUH� GD O � FRQ WUDWWR� L Q � TXD O VL DVL � PRPHQ WR� � VHQ ]D � SHQD O L Wj � H � VHQ ]D � VSHVH� G L � FK L X VX UD � GDQGRQH� FRPXQ L FD]L RQH� SHU � L VFUL WWR � D O O D �%DQFD � � ��7HUP LQ L � SHU� O ¶HVHUFL ]L R� G L � IDFRO Wj � R� SHU� O ¶DGHPSLPHQWR� G L � REEO L JK L �/D � %DQFD � SXz� PRG L IL FDUH� X Q L O DWHUD OPHQ WH� � TXD O RUD � VX VVL VWD � X Q � J L X VWL IL FDWR� PRWL YR� � O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � UHO DWL YH� D O �UDSSRUWR� � ,Q � SDUWL FRO DUH� � O D � %DQFD � FRPXQ L FD � HVSUHVVDPHQ WH� D O � &O L HQ WH� L Q � IRUPD � VFUL WWD � �R � PHG L DQ WH� D O WUR � VXSSRUWR� GX UHYRO H � SUHYHQ WL YDPHQ WH�DFFHWWDWR� GD O � &O L HQ WH� � TXD O X QTXH� PRG L IL FD � X Q L O DWHUD O H � GHO O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � FRQ � SUHDYYL VR� P L Q LPR� G L � GXH� PHVL � G L � DQ WL FL SR�U L VSHWWR� D O O D � GDWD � G L � DSS O L FD]L RQH� GHO O D � YDUL D]L RQH� � 6 L Q R� D � TXHVW¶X O WL PD � GDWD� � L O � &O L HQ WH� K D � G L U L WWR � G L � UHFHGHUH� GD O � UDSSRUWR� VHQ]D � SHQD O L Wj � H � VSHVH�G L � FK L X VX UD � � 'HFRUVR� L O � VXGGHWWR� WHUP L QH� G L � GXH� PHVL � VHQ ]D � FKH� L O � &O L HQ WH� DEE L D � FRPXQ L FDWR� D O O D � %DQFD � FKH� QRQ � L Q WHQGH� DFFHWWDUH� O H � Q XRYH�FRQG L ]L RQ L � � O D � PRG L IL FD � VL � L Q WHQGHUj � DFFHWWDWD � H � VDUj � TX L QG L � DSS O L FDWD � ��7HPSL � PDVVLP L � G L � FK L XVXUD � GHO � UDSSRUWR� FRQWUDWWXDO H �( VWL Q ]L RQH� GHO � GHSRVL WR � VX � U L FK L HVWD � GHO � GHSRVL WDQ WH� � VWHVVR� JLRUQR� GHOOD� ULFKLHVWD�� IDWWL� VDOYL� L� WHPSL� GL� PDWXUD]LRQH� GL� HYHQWXDOL� SDUWLWH�LQGLVSRQLELOL� �DG� HVHPSLR�� QHO� FDVR� GHO� YHUVDPHQWR� GL� DVVHJQL�� RYH� OD� %DQFD� OR� FRQVHQWD�� � ��5HFO DP L � H � FRQGL ]L RQ L � G L � SURFHGL EL O L Wj � GHO O D � GRPDQGD � J L XGL ]L D O H� �, � UHFO DP L � YDQQR� L Q YL DWL � D O O ¶8 IIL FL R � 5HFO DP L � GHO O D � %DQFD � �&� VR� &DYRX U� � � � � ±� ��� �� � %DUL � � � HPD L O � � X II� UHFO DP L#SRSRO DUHEDUL � L W� � FKH� U L VSRQGH� HQ WUR��� � J L RUQ L � GD O � U L FHYLPHQ WR� �6H� L O � FO L HQ WH� QRQ � q � VRGG L VIDWWR� R � Q RQ � K D � U L FHYX WR� U L VSRVWD � HQ WUR� L � �� � J L RUQ L � � SXz� U L YRO JHUVL � D �  x  $UE L WUR� %DQFDUL R � ) L Q DQ ]L DUL R � �$%)� � � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O O ¶$UE L WUR� VL � SXz� FRQVX O WDUH� L O � VL WR � ZZZ� DUE L WUREDQFDUL RIL Q DQ ]L DUL R� L W� �FK L HGHUH� SUHVVR� O H � ) L O L D O L � GHO O D � %DQFD � G 
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